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only compare the quantities, in order to judge of their re ative 
















Class i : e Yourt and Aristo eesscnsmenanne 90° ‘ : , ' : 
ee 281 The So Fiteeee ee 2gt | AMount in different years. The following are the comparative 

RNAI ec ohe scccncssa concssconechiihian, MN PP UNNIINIY: chatlensediahediven vices cnesesedness 292 | quantities of some of the chief articles :— 

The Revolutionary Spirit in Europe.. 244 | Scotland .... 292 

Good Sense of French Workman ...... 984 | Treland .coccocce +1000 .00000 292 IMPORTED. 

The Factory Act and its Offspring ... 285 | Foreign and Colonia! ccecccccscsereeceeees 24? 1845 1846 1847 

AGRICULTURE :— Births, Marriages, and Deaths ......... 1293 Grain, all kinds ......qrs 2,162,644 ...... 3,814,666  ...0 9,437,934 
Prospect and Retrospect... 285 | LiTeRaTuRE :— Fl surand meal ...cwWts 955,258  ceeces 3,356,8!2 coves 8,657,302 

FOREIGN CORRESPONDENCE : — Music and Education cccccescesseccecse 293 Live animals........ No 34,423  ccccee 149572 ccoree 216,456 
PAPIS .cccovccoceccceccoccsccescecccccoccoccs 286 The Laws of Harmonious Colouring 293 Provisions ....00.00++ ewt 133,324  seove ° 254,989 41.460 
Belgium ..... eseesee 288 A History of the State of the Cir- Butter 254,595 crores 257,777 $14,066 
Leipzig ..... os ecco 289 CUBAN .ccccercoccesce-coccccse-cocsecce B94 COORD: cccccsssnves sce cosine PGS,245 — .ceces Oe 353.253 

CORRESPONDENCE: | Hogg’s Weekly Instractor .. . 294 Rice eccougeoooseces ces concee 542,166 wc. 762,509 cane =1,55",000 
Bank of Eng'aad Discounts ......... 2%9 How! t's Journal .coscerceccossererceesee 294 Sugar... coee 5,829,890 — ceveee 5,622,507 — ....06 8,194 244 
Wageecerccccecescccccvcccccsccesccccecee see 289 Treachery .cccce-corcocce sco sve se Gt {uM .... gals 4,805,798 ...... 3,055,464 — ..ccee 6,623,944 

Imperial Parliament ..c.cccceseesseeeeee 289) The Orients! Annual ....... . 294 Brandy .eveoee sen ceeennens 1,983,210 sess 2,437,203 — ceoree 2,714,973 


Parliamentary ancora 290 Books received vmaanenbienialinanda 294 ™.: 1 one . ; - 

THE COMMERCIAL TIMES AND BANKERS’ GAZETTE. a table — the :nost extraordinary ine-ease of imports 
The Bankers’ Gazette ..scsesssessesseeee 294 ;"Monthly Review of the Cotton Trade.. 300 | Wich ever took place in anyone year. The chief, or only articles 
The Bankers’ Price Current ............ 2/5 | Markets of Manufacturing Districts... 390 | In which any reduction has taken place, are some of the raw ma- 














eer oe | Rees Gees : or | terials of manufacture, more especially cotton, owing entire'y to 
Commercial Epitome sesseesccccceecsreee 297 | GARE seccveceecee ree . 301 | the failure of the American crop. Sheep's wool also shows a 
State of Corn Trade for the Week ... 297 | Music and the Drama... vee 302 | slight decline ; but altogether these reductions are trivial, com- 
mean fo nie mages or | pared with the enormous increase in the articles which we have 

POStSCrIPt cccccossccvescrsescoeresseesevevecss 299 M mthly Statement Of W001] ssorceseseee 304 quoted above. 
TNdig sesevereeiessresrenrerersssseneceesssensees 299 | A great attempt has been made by the protectionists to dispa- 
a : THE ns MONTTOR. son | Tage the principles of free trade, inasmuch as the exports of the 
Railway Share Marked secrocesvove 307 | Hallway Trae Returas veseaveee,308 | COUNtTY have not kept pace with the imports. We are reminded 
= | of the principle which has been so often announced by the free 


trade party —‘‘ Take care of your imports and your exp rts will 
take care of themselves.” And now we are asked —How is it 
that, under the reformed tariffs of 1842-1845, afi the repeal of the 
corn laws in 1846, that, with the enormous increase of imports, 
1t is our intention during the present spring to give a series of articles | there is nota corresponding increase of exports? The exports for 
explanatory of the principles which govern the foreign exchanges | the three years in question of the chief articles of British produce, 
generally, and their application to each country with which we | according to the accounts before alluded to, were as follows :— 








Notice to our Readers. 


have commercial intercourse, and placing also the various coins | = _ baat 

and moneys eurrent in each country, and their relative value to | ©2,206,028 sccccocccccessecce 51,927,060 cccccnccereceecere 50,897,790 

British money. | In the first place, it must be borne in mind that it was never 
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rofessed that free imports would immediately create a correspond- 
rasan ing demand for English manufactures ; for if so, if it only required 
that we should purchase in order to sell, then the same coise- 
quences should have hapovened un ler the temporary suspensions of 
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the corn bill by the provisions of the sliding scale of 1528. The 


CLASSIFICATION OF THE EXPORTS OF THE YEAR. | truth is, what free trade promised was, that under that system, if 


our imports were increased, our exports would also b+ increased, 
by making it the interest of those in foreign countries who pro- 
duce the articles which we are likely to import, rather to take >ur 
manufactures at the lower price at which we can, with our pecu- 
liar facilities, afford to sell them, than by producing them at a 
| higher rate themselves. What free trade demanded was, that both 
parties should produce that for which they possessed the greatest 
facility, and effect a beneficial exchange with each other. But it 


f ble f aaa the | was clear, that no such effect could fairly be expected from a sud- 
become more unfavourable for our own co onies, as others appear den adoptio 1 of the principle by us, any more than by a sudden 


to suppose, in consequence of a reduction of our exports to them, | opening of the ports under the sliding scale. he restrictive sys 
caused by the free trade measures, and especially by the sugar bill | tem persevered in by this country, from the passing of the corn bill 
of 1846. The statement of the exports given in our last was for in 1815, until 1846, had compelled other countries to embark in 
the year 1846 ; and those to our colonics were equal, at least, to | anufactures in self-defence. An accidental or sudden demand 


the average of past years. for food did not necessarily bring with it a corresponding demand 

There are, however, som other very important features in con- | on the part of other nations for clothing. Their ordinary wants 
nexion with the export trade 0! 1847, as exhibited by the 7rade and | were already satisfied; and it could onty be fairly expected that 
Navigation Accounts, and the Classification of Exports of leading | our exports would materially increase when i: became evident 
articles to the different markets of the world—published in our | that a demand for the British market would be permanent and re- 
Supplement of lest week —:o which we would claim special atten- | gular, and so to bring into existence a class of producers in refer- 
tion. By the 7rade and Navigation Accounts, it is apparent that an ence to this country. 
| 








Last week we called the attention of our readers to the large pro- 
portion of the exports of British manufactures which now takes 
place to the continent of Europe. Our object in doing so was not, 
as some correspondents appear to think, in order to make any 
invidious comparison between the amount of our continental trade 
and that of our own colonies; but only for the purpose of show- 
ing the true extent of the s'ake which this country has in the | 
maintenance of European peace. Nor, again, has the comparison 


extraordinary increase took place in our imports generally ; and, Such were the anticipations of free ‘rade; and if, therefore, the 
moreover, that those imports were, as a rule, paid for at much | consequences of the sadden imports of 1846 and 1847, or the unex- 
higher rates than in any former year. The class of commodities to | pected repeal of the corn laws in 1846, have been accompanied by 
which these remarks are particularly applicable, is that which | the same inconvenience and derangement which attended the sud- 
consists of articles of food of zeneral consumption. We need not | den and uncertain importations under the sliding soale, \t cannot 
refer to the well known causes which rendered these extraordinary | be a matter of surprise. But there have been other most serious 
imports necessary ; or to the severe consequences which followed | causes in operation, tending to cause a material reduction of our 
from the adverse exchanges which resulted therefrom. The re- | exports during the period in question, to which it will be well to 
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refer. The first and most important of these causes, is the de- 
pressed condition of the large and influential class of our customers 
on the continent of Europe, who suffered from the same causes that 
this country did. In the article already referred to, in the Econo- 
mist of last week, we showed that out of 57,000,000/, nearly one- 
half, or 27,000,000/, were sent to the continent of Europe. But in 
1847, those countries which chiefly consume our manufactures, 
were in a condition even more prostrate than this. The deficient 
harvest of 1846 was even more felt in France, Belgium, Holland, 
the Rhenish Provinces of Prussia, and by the whole of Southern 
Europe, than in this country. A people who were obliged to im- 
port British wheat grown in Norfolk and Lincoln, at the time prices 
were at the highest here, and who, in ordinary times, have a sur- 

lus of grain for exportation, were not in a condition to import 
argely of our calicves, woollens, and silks. A double price for 
food, left so much less forclothing. Accordingly we find, that in 
every country to which the famine of 1846-7 extended, a marked 
reduction of the usual quantity of our manufactures exported. 
The tables of classification of our exports in 1847, published in our 
supplement of last week, exhibit a most faithful picture of the pro- 
gress of want ard famine. The potato rot and the failing harvest 
can be traced with the most perfect fidelity in these dense columns 
of figures. The efforts to appease the cravings of the stomach left 
the back but indifferently covered. The deficiency of food was felt 
especially in France, Belgium, Holland, Germany, throughout 
Southern and Western Europe. Let us see what these tables ex- 
hibit as the effect upon the demand for our goods. The following 
tables show the extent of the comparison of our exports of the arti- 
cles mentioned in 1846 and 1847 :— 


Cotton twist Thread and sewing 














































1846 1847 1846 1847 
Ibs Ins lbs lbs 
France.... 109,324 73,690 70,735 ove 39,351 
Holland . 24,164,857 ... 16,052,685 82,250 ... 63,424 
Belgium . 5,135,705 .. 3,290,635 66,038 ... 45,015 
Germany 49,344,088 .. 38,759,016 264,615 ... 206,550 
Denmark....cccsesese a 944,621. 844,063 2345 wo 621 
Sweden and Norway 3,219,571 2,394.141 19,462 os. 23,587 
Spain .... 2 990 ... 9,030 1,500 ... 5,792 
Portugal .... oe 884,253 ... 771,796 75,219 ... 130,285 
Naples and 6,211,015 ... 3,941,905 79,083 ... 159,883 
enn oo 4,326,925 ... 2,664,380 FATS on 96,242 
Tuscany and Sardinia 5,336,807 .. 2,694,344 159,235 6. 145,967 
Papal territories ...... 2,951,744 .. 1,587,531 ...00e 2,915 ove 2,490 
102,629,961 73,087,127 896,128 919,207 
Plain Calicoss Printed Calicoes 
1846 1847 1816 1847 
yds yds yds yds 
France ...+++00 weveenecce cco 1,214,478 594,325 soos 1,668,253 ... 1,362,764 
Holland ....cccoosessssese 17,150,280 4... 10,270,500 ...... 21,742,561 ... 10,496,856 
Belgium ...e:.... ecocesese 1,121,968 1,331,742 cesses 543,239 ae 652,128 
OPERA RP acc cocensncecse “00 17,273,767 .. 14,060,113 4... 25,663,609 ... 34,423,346 
i 826.388 367,951 seve . 486.870 170,503 
Sweden and Norway ... ~ 980 764 848,097 rescore 434,689 ... 381,811 
RR ccvencennsenecsoccess ~ 362,856 B1,402 accoce 43,755 eee 19,116 
Portugal .......c+00 ounces 24,144,010 ... 20,849,730 seovee 11,775,007 oo 11,779,033 
Naplesand Sicily ...... 7,302,036 200 BBYGLIT ceveee 4,607,248 ... 4,507,255 
ee 15,928,661 5,219,640 see . 8,567,451 3,162,705 
Tuscany and Sardinia 20,146,014 B,1DABEL cree 12,351,422 ... 7,517,059 
Papal territories.. ...... 2,266,355 955,873 3,724,796 ... 3,112,756 
109,417,507 67,024,351 76,548,710 77,585,332 
Linens Total W dollens Total Silks 
1846 1847 1816 1847 1845 1847 
yards yards £ Fo £ £ 
FRANce cescossosesevee 67.766 32,357 ... 184,637 124,974 ... 164,095 170,077 
Holland .......00eer008 299,625 344,761 ... 403,336 344,072 ... 48,5.0 £8,386 
Belgium .......c0000008 41.983 29,485 ... 157,525 238,683 ... 50,143 48,919 
Germany  c.ccccceess 1,638,225 2,084,478 ... 785,697 675,200 ... 44,589 38,330 
Denmark ..........0. 65,512 3,968 oe. 3,477 5,461.0 38 20 
bwedenand Norway 18.010 25,835 ... 41,193 43,338 ... 237 223 
ee 304,239 ... 72,107 $2,291 .. 3,099 5,311 
Portuzal .......cc-c.00 704,742 592,891 ... 97,475 63,722 .. 330 195 
Naples and Sicily... 432,694 562,863 ... 93,985 T4895 oo 1,561 si2 
Ametsta 2. cecceesse-we 23 °595 227,855... 45.154 48°01 ... 2,752 1,609 
Tuscany & Sardinia 574,663 56°%,707 .. 146,995 105,227 ... 3,936 2,119 
Papa! Territories... 32,514 175,°81 ... 35,605 27,259 ... 70 596 
4,135,902 4,948,120 ... 2,067,136 1,733,124 ... 319,360 326,597 


Of which the following table is a general resume :— 


SOUTHERN AND WESTERN EUROPE. 


1846 1847 
Cotton twist......cccr» eccoeelDS 102,629,901 arccoccccccccecee 73,087,127 
Thread and sewing ..... eco B9G.12B  ceoccsceeccrecese ° 919,207 
Plain calicoes ....cccccees¥ATAS 109,417,507  c.sccccsecceccveee 67,024,351 
Printed calicoes .........cc000 © — TG ,548,710  ceccececscsserseee 77,585,332 
Linens secasonsoonsencseecocessese 4,135,952 cecccorercrcceseee 4,948,120 
Woolleas encesoceseneccensnscces £z BMETUSE accccvccccccccccce 1, 7B, 194 


312,360  .secorccrccecesere 


mn 326,597 
, A decline has taken place in our exports to these markets alone, 
mM cotton twist, from 102,629,901lbs to 73,087,127lbs ; in plain 
calicoes, from 109,417,507 yards to 67,024,351 yards; and in the 
value of woollen goods, from 2,067,136! to 1,733,124/. To this 
extent has this country sympathised in its immediate interests 
with the misfortunes of neigbouring states. We have suffered 
not alone from the potato rot in Ireland, and the failure of barley 
and oats in Englan and Scotland ; but also from the inundations 
in France, and the blight which fell on the continental grain crops. 
But there is another very extensive class of mar ets, which, 
from other ceuses, have sufiered very seriously during the past 
year. We allude to those generally known as the eastern markets 
—consisting of India, China, and the islands in these seas. The 


following tables show a comparison of th 
articles to those markets in 1846 and 1847 a stan -—- 





EXPORTED TO EASTERN MARKETS. 
Cotton Twist and Yarn 




























1846 1847 
lbs Ibs 
Madras and Calcutta 18,213,192 roo 21,999,030  siercoves 
OG nnccinccinnien §=CRURDUN wens ROE seaveeess 
Ceylon See ree cesceeeeeereces 50,000  ceseoe 63,000 seeeceoee 
CHIR ccoccccccsccccoccccce 4, BEBNOB acccce 6,366.180 
Java, Singapore, &c... 1,496,572 sso  2,196.010 
27,665,843 22,529,236 
Plain calicoes 
1846 1847 
yards yards yards 
Madras and Calcutta 126,093,300 .. 85,876,161 ss» 14,296,909 ... 11,928,463 
Bombay sssecseecevece 66.974,457 ove 41,159,554 severe 5,980,539. 6,946,480 
CeVlON .o0.00ccocecscocee 4,030.533 ... 2,235,704 — .eoces 604,190 ... 363,089 
CHINA .ccccccce-cecces « 69,888,631 .. 53,449,299 9.008 2,669,692 ... 2,102,977 
Java, Singapore, &c. 22,939,120... 23,276,497 eevee 11,595,987 ... 9,351,413 
289,926,041 205,997,215 35,147,317 30,691,702 
Total of woollens Total of linens Total of silks 
1845 1847 1846 1847 1846 = 1847 
£ F yards yards £ £ 
Madras and Calcutta ... 77,647° 88,965 ... 218,026 195,809 ... 12,047 17,843 
Bombay ceoree coscescorevece 42,902 24.370 oe 79,458 » 27,287 874 9,196 
OR cevitenscns . 8417 4,538 « 33,494 21,310 .. 1,000 1,016 
CHING weveeeee eee cecccecceces 425,674 392,895 ... 139,691 29,153 .. 428 640 
Java, Singapore, &c ... 30,726 27,251 oe 270,374 278,517 ow. 1,874 3,643 
579,966 538,009 741,043 542,076 16,223 $2,338 
Of which the following is a resume :— 
EASTERN MARKETS. 
1846 1847 
Cotton twist....cccccccoccseslDS 27,665,943 secccccseccececeee 22,529,236 
Thread and sewing ...s.0-.0+0» BU4.746 — ccccccces coecsecee 257,686 
Plain calicoes ....s00» 289,926,041 — aseevee 205,997,215 
Printed calicoes 35,147,317 ose. 30,691,702 
Linens ..... 741,043 542,076 
Woollens 579,966 538,019 


16,223... 32,338 


By which it appears that to these important and extensive mar- 
kets, the export oi cotton twist has fallen from 27,665,843lbs to 
22,529,236lbs; of plain calicoes, from 289,926,041 yards to 
205,997,215 yards ; of printed calicoes, from 35,147,317 yards to 
a yards ; and the value of woollens, from 579,966/ to 
538,0194. 

There are. moreover, other markets, such as Mexico, to which, 
from accidental circumstances, altogether independent of the com- 
mercial policy of this country, our exports have materially de- 
creased during the past year. When, therefore, we find that our 
entire expor's for the year, of the articles contained in the annual 
return of the trade and navigation accounts, show a decrease of 
only 329,270/, in a total sum of 51,227,000/, we must own that such 
extensive calamities never did before result in so small a reduc- 
tion of our export 'rade. 

Now we have distinctly stated, that it never was contended that 
free trade was immediately to rectify all the errors of the false sys- 
tem to which, for half a century, the commerce of this country had 
been exposed. We are therefore the more gratified to find, that even 
in the first year after the full recog ition of wiser principles, the ex- 
traordinary imports of grain did, when fully cath Si § effect an 
equally large exportation of our manu‘actures; and that the large 
deficiencies which we have shown in our exports to extensive mar- 
kets, from the causes explained, have indeed been nearly entirel 
neutralised by our increased exports to those coutries from whic 
our extraordinary supplies of grain were received in 1847. Those 
countries were almost exclusively the United States of America 
and Russia. Let us examine what has been the extent of our ex- 
ports to those countries of the same articles which we have already 
compared in respect to other countries. The comparison between 
1847 and 1846 is as follows :— 

Cotton Twist 
1846 1847 

Ibs Ibs 

41,126 77,290 
14,075,376 12,637,104 


2,714,394 


Thread an.i Sewing 
1846 1847 
lbs lbs 

58,557 984,501 
899 217 12,155 





eoceee 








14,116,502 1,407,804 996,656 
Printed Calicoes 
1846 1847 
yds yds 
17,032,181 51,613,425 
208 365 199,904 


-__—_— 


51,813,329 


Total Silks 
1816 1 oy 


£ £ & 
1,318,611 2,043,042 ... 160,929 294,854 
35.638 61,324 oe 969 = #,428 


£99,292 


Plain Calicoes 
1846 1847 
yds yds 
11,512,542 .....6 43,294,172 
955,571 seoore 


12,468,113 


United States ... 
RUsSiBrcccercercceses 


1,166,287  ssovorece 











41,460,459 17,240,546 


Total Woollens 
1846 1847 


Linens 
1846 1847 
yds yds 
20,811,507 28,05»,269 ... 
5,805 12,998 .. 


United States 
Russie cccccosee 








161,898 





20,817,312 28,0 3,267 1,354,249 2,104,366 
Of which the following is a resume :— 


THE UNITED STATES AND RUSSIA. 
1846 

Plain calices seeccossescosceseeeesYaTdS 12,468,113 
Printed Calicoes .oc.cccccscescocsscesccesee 17,245,546 
HAROMS ccccccccoccccenccosccccoccsccncsccccces §SOBIT SID ccocccece 
WOaMERS ccoccoccccccccecccccccecccnscseneds «6-1, 354,949 
BEARD cccccesccace co cveccsccosvecesese ces cee 161,98 
Cotton tWist.rccccccocsceccecescererecsccelbS 14,116,502 
— thread O00 008 F 08 O08 Fee OSE EEE EDD See Fee ™ 1,407,804 


1947 
44,460,459 
51,813,329 
28,063,267 

2,104,366 
209,22 
12,714,394 
656 


ereeeeces ’ 


sereneree 


eeeeeeree 
eeeeeecee 


ereeorere 


By which it ap »ears that to these two markets only our export, 
of plain calicoes cae increased from 12,468,113 yards to 44,460,454 
yards ; of printed calicoes from 17,240,546 yards to 51,813,329 
yards; of linen, from 20,817,312 yards to 28,063,267 yards; ty, { 
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value of our woollen manufactures from 1,354,249/ to 2.104,366/; 
and of silk manufactures from 161,898/ to 299,292/. With these 
ext-aordinary facts before us, we think that no candid inquirer 
will continue to attribute the present depression to the effects of 
free trade. 





COMMUNISM. 


Tue undoubted evils, apparent on the surface of human societies, 
the sufferings, which seem to form a part of their chronic state, 
the startling contrast, which exists between the extremes of wealth 
and poverty, have led many minds of the highest speculative powers, 
from very early times till now, to ask, need this be so? Can no 
scheme of human association equally fulfil the great purposes 
which civil society answers, and yet steer clear of these evils ? 

The whole past history of mankind, if it declares any one truth 
at all, shows this at least, that as human society has hitherto been 
constituted, such evils never have been avoided. They may 
have been more or less, at this time or that, in this country or in 
that; but take them at their least, and their amount is yet great 
and awful. 

Modern investigation, by its enumerations, gives a still further 
reality to their existence, and, moreover, lends a dismal aspect of 
almost fatal necessity to various forms, under which social evils 
display themselves. The constant annual recurrence, within but 
slightly varying limits, which is exhibited by statistical inquiry, 
of regular amounts of pauperism, of mendicancy, of suicide, of 
various classes of crimes, give a formidable character of fatality 
to these, and such like signs of evil. 

It is easy to see, how closely connected this subject is with the 

at insoluble problem of the existence of evil, a matter, on which, 
it is altogether beyond our purpose, or province to touch: but 
assume these evils, to which we hive adverted, to be necessarily 
connected with the frame of society, as ever hitherto constituted, 
and then the questions, whether that frame can be so altered as to 
avoid, or mightily diminish them, and how, become both natural 
and important. 

Questions which Socrates, Plato, Aristotle, Sir Thomas More, 
and Lord Bacon, have thought not unworthy consideration, can- 
not reasonably be trea'ed as altogether absurd ; still less so, when, 
not as a mere speculation, but as actual practical questions, to 
be applied to real affairs, large numbers of people, men of muscle 
as well as men of brain, are for resolving them in the affirma- 
tive. 

A speculative writer, the author of “Oceana,” has truly said, 
“the people cannot see, but they can feel;” and it is to the 
strong sense of impatience of evils felt, to the wearying and rest- 
less uneasiness which sufferings from a hidden source create, to 
which we may justly attribute, not merely the eager craving for 
political change, but that popular assent to the speculative doc- 
trines of communism, which, we believe to be by no means un- 
common, on the continent of Europe. 

Men of undoubted ability and reputation, on the continent, have 
warmly advocated these doctrines; the press has been made an 
active instrument for disseminating them; and, while we full 
believe them to yield no true answer to the questions they see 
to solve, nor any appropriate remedy for great social evils, we can- 
not think them unworthy of notice. e are dixposed to think, 
too, that among our own masses, vague notions of a similar kind 
are not unknown. 

The leading idea of modern communism strikes at the funda- 
mental principle of all civil society, as hitherto constituted, viz, 
the recognition of the right of separate property, and to the sepa- 
rate enjoyment of its produce. 

It is contended that the right of individuals to hold separate pro- 
py is strictly a social institution; that it is directly or indi- 
rectly the source of much of the evil and suffering, which all 
recognize, and deplore as existing in society; and, therefore, it is 
pro,osed to remove these evils, by placing property on an entirely 
different footing ; to make the right to it no longer a separate right, 
to be enjoyed by the individual citizen, but a common right, to be 
enjoyed by all members of the community. 

Fourier, who was a merchant's clerk, and St Simon, one of the 
old French noblesse of the highest birth, are well known, as the 
contemporary founders of kindred schools of communism in 
France. Fourier seems to have entered more fully into the 
minuter details of his scheme for recasting society than St Simon. 
He proposed to compose it of a number of clubs, or phalanges, 
as he called them, each consisting of 1,800 people, living in one 
building, called a phalanstere, and carrying on the cultivation of 
the soil, and other industrial undertakings in common, with all the 
advantages of division of employments and the use of capital. 
The distribution of the produce, wherein capital was to be taken 
into account as well as labour, was to be made by the will of the 
majority. The resemblance of this to socialist s:zhemes, propounded 
in our Own country, is conspicuous. 

Leaving out of consideratio. what we deem fatal objections, 
arising on ethical grounds, and from the elementary principles of 
right and law, we wish to look at these notions merely from an 
economical point of view. We think there is a fundamental error 
in all such plans, in any conceivabie arrangement for occupying 
property in common by a number of persons, and fur the 
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enjoyment of the fruits of labour in common, which we look on 
as absolutely fatal to the possibility of their success, 

We will not clog our remarks with any discussion of the origin 
of the right of property ; or, in fact, about the right at all: we 
propose to view property simply as a thing. The functions of 
property are twofold: it is an instrument of production, and a 
subject-matter of consumption ; in other words, it is the subject 
of productive and non-productive use. Consumption is the end 
oak object of production ; the latter is only useful as yielding the 
means to supply the former; the greater it is, the ter will be 
those means. It is a deficiency in the amount of those means, or 
imperfections in the distribution of them, which communist 
schemes seek to remove. Let us see whether they can do so. 

Property, treated as an instrument of production, land, work- 
shops, eae machinery, &c., may be held and used in common, by a 
number, or, separately, by individuals. Svrictly speaking, it is 
rather the right to use it, which may be in common, which may 
be exercised at once, or successively, by many, according to the 
nature of the property. Property, treated as the subject of con- 
sumption, clothes, foo.!, fuel, &c., must be individually consumed, 
wherever it comes from, whether out of a common store, or the 
separate store of the consumer. No two people can each eat the 
whole of one loaf, or each wear the same waistcoat at the same 
time ; and the consumption of it does not restore the thing itgelf, 

or the means of acquiring it. The results of production, in short, 
must be shared, before they are consumed. : 

Take land and its produce as one of the simplest, earliest 
forms of properiy. 

The land may be used as an ins‘rument of production, «4. ¢., 
cultivated, in conmon; and its produce go into a common stock, 
to be shared out amongst the individual cultivators, and consumed 
by them, in company, or alone. 

Or, it may be cultivated separately, and the produce put by 
each cultivator into a common stock, and then shared out. 

Or, it may be cultivated separately, and the produce go to the 
cultivator directly. The last is the basis of the arrangement of 
all existent societies, the first is the basis of the arrangements 
proposed by the communists. : 

Let us here remark by the way, that the right of property is 
only valutble as conferring the produce or enjoyment which the 
property yields, or a part thereof, on the holder of the right; or, 
at least, a claim, which be can maintain, to that produce or en- 
joyment. The just foundation of that right will be found in the 
bestowal of labour by the holder on the subject of it, or his just 
acquisition of it by exchange, or succession, from those who had 
bestowed labour on it. 

The essence of communism, then, is simply this, that the results 
of production should go into a common stock, and thence be dis- 
tributed for consumption to the members of the community. 
On what principle is the distribution to be made? If it is to be 
in proportion t» every member's wants, their wants will by no 
means correspond with the share they have had in production : 
on the contrary, the probability is, that the most helpless, those 
who can do the least, will require the most. ‘Those, who 
wrought the mos‘, will not get the most. Besides, on what 
principles, and by whom, are the relative wants of different 
members to be estimated? It is clear the calculation must be 
made every fresh distribution, for the wants will be ever vary- 
ing. Is the distribution to be made equally? The same result 
as in the previous case occurs: industry will not be rewarded in 
proportion to its efficiency. The strong man gets the same as 
the weak, the industrious as the lazy, the skilful as the awkward, 
the watchful as the sluggard. Will any one be wakeful or 
industrious, put forth his sxill or his energy, if he reaps no more 
fur his greatest and best exertions than his companion? Thus 
disappears all motive arising from hope of reward ; the other spur 
to exertion, the fear of suffering, must equally be destroyed. 
The scheme itself engages to exclude suffering and destitution : 
they need not then be dreaded—the loss, if loss there is, falls on 
the common stock ; the shoulders of all must unite in bearing it : 
when shared all round, it will be nothing. Why need a man 
= and weary himself to save others, from what they will scarcely 

eel? 

Is the distribution to be made rateably, in a combined propor- 
tion to the capital, assistance, skill, industry, and knowledge, of 
the various contributors to the common fuad? This seems to 
have been the doctrine of St Simon. Again, we ask, who is to 
perform such a task: who can calculate the various and ever 
varying elements to be taken into account? We may fearlessly 
assert that such a distribution is now made, under existing social 
institutions, through the rough strugg'e of competition, far more 
justly, with far less of error, and adios than would be effected 
by the contemplated scheme, even if it could be carried into 
effect. 

We believe, therefore, from causes on which we have touched, 
that the certain result of all communist schemes, in action, would 
be vastly diminished production, and, consequently, vastly 
diminished means of consumption; with the necessary further 

| result of increased misery, want, and suffering; we believe them 
| to be based on a total misconception of the nature of man, and the 
circumstances in which he is placed ; and we believe them to draw 
much of their support, if not their origin, from an ignorant 
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‘ealousy of the larze share, which those who possess the gccumu- 
ated fruits of their own, o- their forefathers’ industry, must ever 

| obtain in the annual produce of land ind labour, owing to those 
fruits being necessary instruments in its production, — 

As to living in common, let us quote language written more 
than 2,000 years ago, respecting simila~ schemes:—‘ In short, to 
“live together, and share any human thing, is a difficult matter, 
“ ‘but especially such things (property): and companies of travellers 
“ prove it clearly ; for they general y quarrel, and come into col- 
“ sion about little trifling matters; and we generally fall out with 
“ those among our servants, to whom we look for ordinary routine 
“ services.’ —Aristotie, Pol. IT 3. 

We think we cannot do better than add something of what the 
same sage says of co:nmunity of property :—“ Such a mode of legis- 
“ lation then, is plausible and would appear benevolent; for, when 
“ @ man hears of it, he readily receives it, thinking there would arise 
“@ wonderful harmony of a'l towards al/, es»ecially whenever any 
“one rails against existing evils in society, as owing to property 
“ net being common. I mean lawsuits respecting contracts, and 
“ false witness, and sycophany. Bat not one of these is owing 
“to want of community of pr perty, bu: to human wickedness ; 
“ gince we, see those possessed of, and shariag things in common, 
* squabbling a great deal more, than those who have their property 
“ separate.” —/6. 








THE REVOLUTIONARY SPIRIT IN EUROPE. 


Tue outbreak in France was hastened by the reform in Italy, 
and by the troubles in Switzerland, Ia its turn it is spreading 
its influences, as was t» be expected, over the neighbouring 
states. Belgium was, perhaps, the first to acknowledge it; but 
the Belgiaus have had a wiser monarch than Louis Philippe, and 
they almost at once declined to follow the example of their 
neighbours. They enjoy a tolerably well-regulated freedom, and 
King Leopold has not attempted to establish a great system of 
combined corruption and coercion; he has successively deferred 
to the wishes of his peopl+, and they are content to keep him 
on his throne. He offered, it 1s said, to retire, if he was in the 
way; and it was immediately discovered that his presence was a 
guarantee against party violence and insurrection. Even the re- 
publicans of 1830 rallied rouud his throne. Enough of the re- 
volutionary spirit, however, has been manifested in Belgium to 
make further reforms there indispensable. The stamp duties on 
newspapers, amongst other things, will probably be given up ; 
but, on the whole, Belgium has been much less excited than was 
a. 
hroughout the course of the Rhine, but chiefly on the upper 
art of it, the excitement has been great, and the consequences 
mportant. The inhabitants of Munich, after two or three days 
oftumult, succeeded in obtaining possession of arms, and then 
the King, seeinga collision inevitable, gave in to the demands of 
his people, and promised them the reforms they demanded. In 
Baden there have also been outhreaks. The Grand Duke 
has yielded, has insta'led Mr Welcter, a sort of Cobbett, 
in the ministry, and restored quietness, by promising all that 
the people have asked. In Frankfort, the censorship of the 
press, in consequence of the popular demands, was suddenly 
abolished. In Hesse Darmstedt, in Hesse Cassel, and Nassau, 
the governments have ail given way before tumults, and the 
union of the military with the populace, and have promised all 
that the people have demanded. Saxony has not yet made any 
changes, but the spirit ofchange has affected the people. Leipzig 
has been agitated, and the King of Saxony will no doubt follow 
the example of the other minor sovereigns. The King of Prussia 
has granted to the Prussian Diet the right to meet at fixed 
times, and has convoked that body, it is said, for an early day. 
In Hamburg on the Elbe, and in Dusseldorf on the Rhine, a 
similar kind of agitation prevails, and demands are made for poli- 
tical reforms. The free Hanse towns, in which an odious cen- 
sorship of the press still exists, aud was lately acted on, to our 
knowledge, to exclude some iuteresting news relative to Berlin 
from the Hamburg papers, will, no doubt, be obliged to follow the 
example of Frankfurt, and get rid of that remnant of old des- 
potism. Throughout Germany the events of Paris have pro- 
duced great unquietness, and though the people seem generally 
resolved to resist any invasion by the French, they are equally 
resolved to obtain redress and reform from their own princes. 
The success of Louis Philippe in governing the French bya 
system of coercion, was one of the main supports of the pett 
despotisms of Germany; and Louis Philippe being overturned, 
their goveraments can no longer be maintained. The governe 
ments of Austria and Prussia have obviously enough to do tv hold 
their own against the on-rusiiing tide, and an attempt to help 
their neighbours might cause them to be swept away too. 
en wham sage is contradictory. On the 28th the King 
p o the new constitution. The Nowvelliste of 
Marseilles, of the 4th, says that he has again violated his pro- 
mise, and half destroyed Messina by a furious bo r 
this ee ns y & furious bombardment. It 
- - . . ae mnie cana — — Minto, 
: rone. e news of the French re- 
volution seems as yet to have produced no extraordinary effect 
in Spain, but the Spanish government, fearing its consequences, 
are preparipg an army of observation on the frontiers, 
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It is in Germany, therefore, where the revolutionary spirit has 
been most developed. Germany has made for several years past 
a rapid progress in material prosperity, and that is wafailingly 
accompanied by moral progress. With the English boats that 
navigat> the Rhine, Eaglish ideas obtained circulation. The 
prosperity and freedom of our country excites all the people of 
Europe to imitation, and none more than the Germans. Ever 
since 1815 they have been struggling with their princes, parti. 
cularly those on the Rhine, for freedom of representation and 
freedum of the press. Now they will attain both ; they will not 
suffer themselves to be deceived again as they were deceived iy 
1815, but will, we have no doubt, take measures to secure those 
advantages they have gaiued. For them the preservation of 
peace is essential to their progress in political improvement, and 
it is satisfactory to know that France respects a!l their rights, 
and that at present there is no disposition to make revolutioa the 
pretext for war. 


GOOD SENSE OF FRENCH WORKMEN. 


Asone the many addresses presented to the provisional govern. 
ment of France, is ove that d :mands from free traders es ecial no- 
tice. It was from printers of cloth, and they said, addressing M. Cre. 
mieux, minister of the interior, on the 5th, ‘* we are not oppressed 
“ by labour, we are perishing for want of employment. Our occu- 
“ pations are absorbed by machinery, which we do not desire to 
“ destroy, and which ou ht not to be destr eee were it destroyed 
“what would become of that manufacture which maintains so large 
“a part of the population? France could no longer sustain the 
“ competition with foreigners, and would thus be nearly paralysed. 
“ At the same time machinery takes away our occupations. In 
“these critical circumstances we place our confidence in your 
“ wisdom, and we have no doubt—we know that you will employ 
“all your talents, that you will do all in your power as represen- 
“ tatives of the people, to insure our welfare by emplovmen: and 
“ honourable wages.” They conclude, “Thus we wish not to 
“ destroy machinery, but we desire ardently that the present go- 
“ vernme it should occupy itself with exportation, sould find new 
“ markets for our unfortunate industry, aud show itself,” &c. 

It seems to us well worthy of being recorded, that these men 
who are actually suffering from the introduction of machinery, 
and who may be supposed nut exactly to see how its use gives em- 
ployment to a still greater number of men in some other portion 
of society, should be able to surmount all the erroneous judg- 
ments their individual suffering must cause, and become the de- 
fenders of machinery, as necessary that the manufacture may 
thrive at home, and be able to sustain competition abroad. In 
that respect they show themselves much superior to many public 
writers, and to nota few of the persons who administer the go- 
vernments of different countries, who have proposed to tax ma- 
chinery, and have treated it as if it were hostile to the national 
welfare. These workmen see that the use of machinery is essential 
to cheap production, and without cheap productin the manufac- 
ture cannot thrive at home, and cannot enter into competition in 
the foreign market. They see clearly, therefore, that whatever 
enhances the cost of production lessens the quantity produced, 
narrows the market, lessens employment, and is injurious to the 
workmen themselves. ‘They read a very important lesson to the 
government they addressed, which by giving way to clamours has 
issued decrees which, like the destruction of machinery, must pre- 
vent the growth of manufactures at home, and render competition 
in the foreign markets unsuccessful. 

We have insisted several times in this journal that the welfare 
and safety of every country is to be le in the development of 
other industries as well as agriculture. The necessary progress of 
the latter is to produce a greater quantity of food by less Tabour, 
and, consequently, in proportion to the increase of population, to 
diminish the sum of employment. ‘The increasing population, 
therefore can only find employment in other arts, and the safety of 
France, like the safety of Ireland, can only be secured by the de- 
velopment of manufactures and commerce. That is the great social 
improvement at which the government ought to aim. D stress 
and hunger helped much to make the late revolution, and they 
will not be slow in bringing about other revolutions, if they should 
predominate in society. ‘To dry up the resources of the state by 
an imprudent interference with heen or capital, would be a terri- 
ble error, and be full of calamities for France. Her restrictive 
system, such as it has hitherto existed, has been the great impedi- 
ment to the growth of her commerce and manufactures; and 
that, instead of being lessened or abolished, should be exte»ded, 
and applied to labour and capital in all directions, greater pores 
and distress than ever will soon supervene, and the property of 
will be swallowed up by a mass of sturdy beggars and armed 


a 

ndoubtedly the great impediment to the foreign trade of France 
—to the success of her manufactures in other countries—is that 
system of protection hitherto established for those manufactures. 
It is perfectly clear, that if they cannot supply France herself, and 
flourish where they have numerous advantages, and where all 
foreign producers have to pay the cost of carriage, they cannot 
compete with those foreigners in the third market. To have an 

« export trade, the abolitiou of protection at home is absolutely ne. 
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eessary. Under our corn law, the exportation of agricultural pro- 
duce was, as the rule, impracticable; but when it was removed, 
English wheat even was exported. The protection or monopoly 


of the home market, which keeps up prices beyond the foreign | not the 


level, annihilates all export trade. For France to lave such a trade, 
she must begin by exvosing her manufactures to competi’ ion. 
Without that their machinery will be imperfect—their manipula- 
tion coarse and uncouth—their progress in improvement slow— 
and competition with foreigners abroad, with whom they cannot 
compete in their own markets, will be out of the question. That 
France may not, as the printers say, find herself paralysed abroad, 
she must begin by giving freedom to industry, and abolishing pro- 
tective duties at tins 

In the present condition of mankind, competition cannot be pre- 
vented. No law can give one nation the monopoly of the markets 
of another over which she has no jurisdiction. i. foreign coun- 
tries, tradinz nations generally mevt on a footing of equality; and 
those who supply the vest and cheapest gocds wil! command the 
market. Trade knows nothing of political boundaries. France, 
to give empl yment to her increasing people, must, of necessity, 
be more manufacturing and more commercial than she is. But to 
be at once manufacturing and commercial, implies success in 
competition with other vations in the markets of the world. What 
the calico and other printers said of their peculiar trade, is true of 
all trades; and if France destroy the machinery used in any of 
them—ifshe put obstacles in the way of enterprise—if the govern- 
ment pretend to determine, instead of allowi:g them to be deter- 
mined by the mare’, the rate of wages, the hours of toil, the pro- 
fit of the capitalist—it is perfectly clear that France cannot sustain 
the competition with other countries, and cannot give that exten- 
sion to her manufactures and commerce which in our view is ne- 
cessary for the employment of her people and the safety of society. 
We should feel much more assured of the future fate of France if 
her provisional rulers displayed as much wisdom as the printers. 
They would then see, that for France to have manu‘actures, her 
manufacturers must be able to compete in foreign markets with 
those of other countries, and then, instead of burdening them with 
regi lations as to the hours of labour—instead of interfering with 
wages and profits—they would set every kind of industry per- 
a free, aud permit and encourage competition of all kinds at 

ome. 

It is recommended, we see by the Populaire, that the people 
“should require the abolition of all taxes on objects of first 
“ necessity, and the abolition of the humiliating, vexatious, and 
“ iniquitous customs duties (douane) and the octroi.”. The Libre 
Echange, which, after being suspended for a week, reappeared on 
the 3rd _ instant, menenly advocates freedom of industry, the 
limitation of the action of government, the lessening of its func- 
tions, and the diminution of the number of its functionaries ; the 
suppression of many taxes and restrictions, the simplification of 
all the wheels of government, the abolition of duties on articles of 
subsistence, and on raw materials, on machinery, on tools, &c. 
Though these papers are on other points widely apart, on these 
points they agree; and as the wish for foreign commerce prevails, 
while the necessity for it is apparent, we are not without hope 
that the truth will speedily be impressed on all classes, and those 
who now call for unwise laws will soon be ashamed of themselves, 
and angry with those rulers who should grant their request. We 
have seen, says the Libre Echange, workmen shrug up their 
shoulders at some of the placards demanding the interference of 
the government with trade. One asked, why should not the 

vernment order that every Frenchman should have 15,000 

ancs per year? Another asked, why not furnish every one with 
a brougham? There are already, therefore, many returning symp- 
toms of sober thinking amongst the recently excited people; and 
we believe that they are likely speedily to become wiser than there 
theoretical rulers, and reject the tutelage these propose, and they 
are now willing to receive. 


—Ez—E=— 


THE FACTORY ACT AND ITS OFFSPRING. 


Vice, to be hateful, needs but to be seen, and at present the 
vice of our own legislation, as seen in Paris, is universally re- 
rohated. The workmen there, following Mr Oastler’s and 
ord Ashley's lead, no sooner overturned the government than 
they demanded a universal ten hours bill; and the government, 
which was in a great measure their creature, hastened to grant 
their request. They set about, like our protectionists, getting 
wages, or remunerating prices, by law; and followed some of 

our presumed wisest teachers in demanding a “ system of general 
education, gratuitous, common, real, and conghunn” Our own 
legislative vices, reflected in Paris, excite, we believe, amongst 
our sentimentalists, and even amongst ministers who advocated 
ten hours factory bills, the loudest condemnation. ‘The exaggera- 
tion of our own proceedings, the caricature now enacting in Paris 
of a paternal government, the principle of protection carried out 
to its logical consequences, and men, accordin y, demanding that 


“ there should be institutions and guarantees for the happiness of | of September, there was every prospect of an absolute failure of the 
“ women and children, so that every one may have the possibility | turnip crop, while hay was everywhere deficient. Beans 
“ of marrying with the certainty of being able to rear a family | too, were much below an average produce. ib 
“and rendering it happy ;” or, “ that every citizen, after the age | oileake, linseed, and such things, were exuravagantly dear; and the 
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“ of 55, Shall be entitled to a pension from the commune ;” er, 
“ that all children shall be reared, maintained, and iustructed, at 
“ the —— of the ~tate,” excites no little loathing. Why should | 
arisian workmen make themselves by law, as our protee- | 
tionists and sentimentalists pretend to make people here, rich and 
happy by means of laws. But the ugly likeness of themselves, now | 
exhibiting in Paris, has, we believe, rather frightened them. | 
They begin to think that the quick and vulgar French, who have | 
only bettered their teaching, are carrying the matter somewhat | 
too far. 

A correspondent at Manchester tells us that our ministers will | 
find the ten hours act, which they sanctioned, however they may 
now regret it, no plaything ; and, referring to our article last week, 
on the emigration of cotton spinners, he says,— 

On reading your article, in last week's Economist, in reference to the emigra- 
tien of factory operatives, I thought one fact had escaped your notice, viz., that 
the same parties who were so lond and industri us in their agitation for the ten 
hours bill are now the most prominent in their agitation for emigration to the 
United States; and, I regret to state, they have induced many seis of hands to 
leave their homes and friends to /abour (not agitate) in cotton mills, at not /ess 
than thirteen, and, in eome cases, fifteen hours per day ; thus it is a crime to work 
our mills more than ten hours per day, but patriotic to send the best of our 
operatives to work the mills of America from thirteen to sixteen hours per day. 

We can add nothing to that. If the people are at once poor 
and discontented, they have to thank their meddling friends; if 
they are ignorant of the only means of improving their conditien 
they have still to thank their kind legislative friends, who never 
aang on them to feel and see nature, never would allow them to 

earn the truth she teaches, but for ever st»od between her and 
them, and meaning ‘o protect them from the calamities by which 
she warns and guides men, have kept them in ignorance, and have 
made them very often mischievous. The pets of the legislature 
are now rather alarming their friends. The principle of the Fac- 
tory Act has passsd over to Paris, and is now returning to London, 
and Glasgow, and Manchester. Te people require here, as in 
Paris, to be protected by law avainst poverty, and against their 
own imprudence ; and the answer they will receive here, they not 
having made a revolution, will be different from that given them 
by M. Louis Blanc at Paris. This whole matter is becoming no 
child’s play. It is much too ser ous for avy legislative common 
places. Men will have to decide whether they will give =p all 
the trifling legislation v ith the business of individuals they have 
lately indulged in, or whether they will take the responsibility 
on themselves of providing for the welfare, bodily and mental, for 
the subsistence and educatio :,—not omit ing the power to marry 
and raise a family, however numerous, and render the children 
happy,—of every man, woman, and child in society. It is come to 
this, that they must organise industry (that is the phrase), or bri- 
gade workmen a; they do soldiers, and give them rations instead 
of wages, or they must go back to the principle of /aissez faire; 
and while they abstain fr-m interfering with what they no more 
comprehend x bom they do the condition of society, if any, in Saturn, 
inform the people that they must each man for himself, and in his 
own sphere, take care of himself, and provide for himself, his wife, 


and children. 





Agriculture. 


PROSPECT AND RETROSPECT. 


From the official accounts of the Board of Trade, published with our 
last week's paper, it appears that the importations of live cattle from 
abroad continue to increase largely, the last year’s import having 
been greatly beyond that of any previous year. In the year ending 
Sth of January 1846, the oxen and bulls imported were 9,743 ; in 
1847, 17,191; and in 1848, 27.811. ‘The cows in 1845, were 6,503 ; in 
1846, 25,349; and in 1847, 35.138. In calves there has been even 
greater increase—being in 1845, 587; in 1846, 2,503; and in 1847, 
12,389. The sheep were in 1845, 15,345; in 1846, 91,732; and in 
1847, 136,527. In swine alone has there been a decreased import 
during the last year, as compared with 1846. And notwithstanding 
such a considerable import of foreign stock, fat cattle and sheep are 
selling for very high prices, sheep in particular fetching great prices. It 
is quite plain that but for the imported stock, the scarcity of fat 
stock, which present prices indicate, would have been aggravated. 
That there is a scarcity of British stock all who have the best oppor- 
tunities of observing assert ; and the causes of it lead to the conelu- 
sion that such scarcity is neither un!ooked for nor accidental. For seve- 
ral years there has been a great consumption of meat, in consequence 
of the extensive railway works in progress; and during the same time 
there has been a deficiency of the ivferior kinds of grain and pulse, 
which form the main reliance of the grazier. Last season, so great was 
the general scarcity and so high the price of stock provender, that, not- 
withstanding the large sums for which fat stock sold, there are few 

raziers who did not sustain losses, often serious losses, by o— 

his led them to send to market everything they could, whether fit 
or unfit for the buteher. At that time the low condition of the stock 
brought to Smithfield was the weekly topic of comment ia the market 
circulars. And this searcity of provender existed all through the 
last summer. In the southern parts of the island, up to the month 
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who had grazed so unprofitably during last season looked 
Shic aeeuthenaen oh thale prospect for this. The result was a very 
considerable reduction of the numbers of both cattle and sheep fed 
for the butcher during the grazing season, now drawing to a close. 
Yet this season has proved a profitable one to feeders. During the 
latter part of the autumn, and throughout the past mild winter, tur- 
w to be a greater crop than could have been expected, while 
the abundance of out-door winter food for store stock lessened the 
consumption of hay and straw, and left a large supply of both for 
feeding stock, Then the large supplies of foreign meal and corn, 
icularly rye meal and Indian corn and meal, imported duty free, 
on kept the prices of the inferior grains used in grazing at rea- 
sonable rates. Farmers therefore will find that their grazing ac- 
counts show a far better balance than last year uyon the actual 
amount of grazing they have transacted. Most of them regret that 
their operations in that way had not been ona larger scale. But it 
has been only those farmers who have grazed stock of the best kinds, 
who have found it profitable, even during the past season, which 
upon the whole must be considered a favourable one for the grezier. 
ose who have attempted to feed foreign cattle or sheep, are not 
likely, from all we hear, to repeat the experiment, as they are 
generally unthrifty animals, which do not give anything like a propor- 
tionate weight of meat for the food they consume ; at all events they 
require a much longer time to become fat than is liked by farmers ac- 
customed to our best kinds of Shorthorns, Devons, Scotch and Welsh 
cattle, and our Downs and Leicesters. Great quantities of Irish cattle 
and sheep, most of them young and small, throughout last year 
at all our fairs and markets, and their apparent cheapness, 
led many farmers to purchase such stock rather largely, but in very 
few instances with any satisfactory result. From some cause or 
other, we have not heard accounted for, the Irish cattle have been 
liarly liable to the epidemic, pleuro pneumonia, and great losses 
ave been thereby sustained. Indeed the prevalence of this disease 
has had something to do with the shortness of the supply of fat stock ; 
for independently of actual losses, many farmers have been afraid to 
tie up the same number of bullocks they have heretofore been accus- 
tomed to feed. All these considerations go to prove that, unless a large 
diminution in the consumption of meat should occur, the price of fat 
stock is not likely soon to undergo any important reduction. Farmers 
may thus increase their stock with confidence, provided they take 
care to keep only good sorts. 

Since we last adverted to the subject of the wheat crops, the state 
of the weather has given rise to some, but at present, perhaps, no 
very serious anxiety, with reference to the wheat plant. The month 
of February has been unusually wet, and all agree that the land is 
now more completely saturated with water than it has been at the 
se period for some years past. Upon the lighter soils, 
and where strong land has been well drained, the wheat plant is plainly 
uninjured, but looks healthy and strong, without being too forward, 
as from the mildness of the winter might have been anticipated. On 
the wet and undrained strong lands, however, the effect of so much 
rain is regarded with more apprehension. Not that at present any 
actual injury has t»eken place ; but some of such land is half covered 
with water, and from all of it the evaporation which will take place 
must be immense. This is the source of danger to the wheat on such 
land ; and should the spring still continue wet, or should there be 
cold frosty nights, mischief will ensue. 

From Berkshire, an agricultural reporter writes :—* The land is in 
& very wet state, and will require all the farmer's patience ere it gets 
sufficiently dry to go upon it. Wheat continues to be looking well 
on dry soils; but that on really wetland, and by the banks of the 
rivers, lies under water. It is to be hoped that it will not continue 
80 for any length of time, though the plant is strong and better able 
to bear it than earlier in the winter.” I[t is not so much the land 
being for a time under water that is to be feared, as the evaporating 
process by which the water or undrained land is chiefly got rid 
of, and which leaves the soil in condition and temperature most un- 
favourable to vegetation. From Buckinghamshire we hear that “the 
ground has lately been so thoroughly saturated with almost continu- 
ous rain that the sowing of spring corn cannot be properly carried on, 
The young wheat plant looks generally well, bu: may suffer injury 
on very wet land. Drained grass land has assumed a beautiful green 
aspect. The late wet weather has afforded frequent opportunities of 
witnessing the good eff-cts of drainage, more especially deep drainage. 
In some cases which have come under my notice, surface water stood 
- —_ upon land drained two feet deep; whereas, upon land drained 
our feet deep, no surface water was perceptible. The soils of the 
deep and shallow drainage were alike.” 

In Bedfordshire there are the same complaints of excessive rain, 
and the wheat plant is thought in many places to have suffered in- 
jury. re, loo, We Inert with complaints that losses are occurring 
amongst the young lambs, from the extreme wetness ot the weather 
For the present, there, as elsewhere, field work is entirely sus- 
pended, from the wetness of the land. In Leicestershire we are told 

the land is now completely saturated, and the rivers have over- 
flown their banks nearly the whole of last month. The preparation 
of land for green crops is completely at a stand, and mangold, potatoes 
&c., cannot be sown so soon as many would desire, unless we I : 
Great and immediate change in th rate 

ge inthe weather. The general appear- 


— of nae plant is good ; the plant is reguiar on the ground, 


p strong ; but in some instances, on the best soils it | 
too thick and luxuriant, having tillered out much during ee ould 
aa = the latter end of the year.” From Edinburghshire we 
ear “the weather has been very boisterous, wet, and changeable 
very unfavourable for field operations; the ordinary field work is 
a consequence of the extreme wetness of the land. It is 
— ; ee wheats do not suffer from so long continued 
Kcessive mpuess, but up to this period the plant assumes a 
good appearance.” And from various other districts we have ac- 


counts which are substantially similar to those we have quoted. It 
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seems, then, that as yet no t, if any, injury has been done to the 
wheat plant, but on wet land, badly drained or undrained, it is jn 
peril. What the event may be, depends upon the nature of the sea. 
son. The revival of the corn laws seems to have produced no effect 
upon the markets as yet; but if our own crops should be much more 
affected by wet, we may again feel the evils of the restrictive 
tem. Ip any event the farmer will suffer from the re-imposition of 
a duty on his cheap cattle provender.” We cannot conclade this re. 
view without allusion to the extreme and extraordinary depressions 
which the barometer has undergone during the t month : it has 
been noticed by every farmer, and the like is said not to have oc. 
curred for the last thirty years. 


SHoreign Corresp ondentce, 


From our Paris Correspondent. 


Paris, March 8, 1848, 

Weare in the same critical situation, and no progress has been 
made to get out ot our difficulties. The provisional government have 
taken a variety of measures which indicate their intention, but 
they are led astray by the unreasonable claims of the radical party, 
They have made to the working classes a concession which threatens 
now to throw all our trade into confusion. Yielding to the unceas. 
ing demands of the workmen, they decreed that they would not be 
obliged henceforward to work more than ten hours per day, instead 
of eleven or twelve hours; and that middlemen (marchandeurs) 
would be abolished. ‘This first concession was a fault, as a govern. 
ment has no right to interfere between the manufacturer and the 
workmen, and to force the masters to accept such conditions. But 
this victory of the workmen naturally encouraged them, and now all 
the corporations have meetings and clubs, in which they discuss the 
claims they propose to enforce from the masters. 

The workmen of the jewellers will obtain an increase of wages, 
though they work but ten hours instead of twelve hours per day ; the 
founders and casters will not permit their masters to give work to 
out-door workmen (ouvriers a facon); they demand that all the 
workmen should work on the premises of the manufacturers. All 
the other corporations have equally started claims, most of which 
are totally unacceptable. Many manufacturers, and ere in 
luxury branches, have large quantities of goods in stock, which they 
cannot sell, so that they will shut their workshops, and all the 
workmen will remain long out of employ. Now, it is to be feared 
that those men, being unemployed, will disturb the public order. 

The provisional government has indeed named a committee for the 
organization of work ; but the endeavours of the members will hardly 
find a practical system. 

The tranquillity of Paris is materially perfect; but as we have no 
troops armed, all the posts are occupied by the national guards. On 
Saturday last, we had a ceremony for the victims of February. A 
mass took place, on the Madeleine's, and the cortege, composed of 
national guards, of troops of the line, and of cavalry, of corporations 
of all the trades, &c. &c., went to the column of July, at the Bastile, 
where the coffins of 138 bodies, belonging to the victims of Feb., had 
been placed the evening before. The principal feature of these 
funerals was a perfect order throughout the cortege, though an 
immense number of people were present as spectators, or as actors, 
in that display, and several speeches were delivered by M. Dupont 
de l'Eure, by M. Cremieux, and by M. Garnier Pages. 

The financial position is worse than ever. The Bourse was to be 
opened on Monday last; but owing to some differences between the 
members of the government, the opening was postponed to the next 
day. A sad event, the same day, filled all the speculators wich up- 
prehension. The Caisse Gouin and Co., stopped payment, and an 
circular was posted up stating that, in consequence of considerable 
demands, they were unable to continue their payments, and would 
immediately wind up their affairs, s 

The Caisse Gouin, before suspending their payments, had applied 
to the Bank of France, demanding a loan of fifteen millions ef francs, 
and offering twenty-five millions of francs of securities as de- 
posit. But as these securities were but railway shares, the bank 
would not lend, on this deposit, more than six millions; and as this 
sum was not sufficient, the catastrophe could not be averted. How- 
ever, it is now publicly known that the shareholders of the Caisse 
will lose but 25 per cent ; the other creditors will lose nothing. 

As soon as this stoppage was known, MM. Derosne and Cail, con- 
structors of engines, who employ 2000 workmen, applied to the 
government, and declared that all their moneys were in the hands of 
MM. Gouin and Co., and they would be obliged to suspend theic 
works, if they did not obtain a loan, so that the government con- 
sented to give them an advance of three millions of francs. 

Serious apprehensions are now entertained about several other 
important banking houses. Many of our firms have experience 
heavy losses, in consequence of their speculations in corn, and by the 
English and German failures. Most of them possess a vast quantity 
of railway shares which are now considered a mere drug, aad the 
general commotion produced by the Parisian revolution will com- 
pletely ruin several of them. Bad reports were spread yesterday 
about one of our large banking houses, who are at the head of seve- 
ral railway companies. Many demands of reimbursement were 
refused, but afterwards the payments continued as they obtained an 
advance from the bank. 

Our agents de change have maintained the settling prices for the 
account of February at 70f 50c, but they have not yet paid the dif- 
ferences, and it is probable that several of them will be forced to 
sell their office, as they will be unable to pay. 

_ When the Bourse was opened yesterday, the operations were very 
limited for the account, because the agents de c refused nearly 
all the orders; but extensive sales were effected for immediate 
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transfer on every kind of securities, all of which experienced an 
enormous depreciation, as you will see by the following list :— 
Last pnce on _— Last price on 









Feb. 23 March 7 Depreciation 

f c fie f ¢ 
Three per Cents..c..cccrrvsereee 73 70 severe 56 0 seers 17 70 
Four per Cents ssosssccsrsrcersee 990 sense oR - Oe 17 0 
Four and a-half per Cents ... 164 ©  scccss BS 0 ceeese 17 75 
Five per Cents seosee-seveseee | i ee es ae 
Bank of France... oe O ceveee 2400 0 cccaee 780 «(0 
Orleans os. cerereees 950 0 . 20 0 
ROWen ccoseeese sevese TS — cevcce 525 Ones. 338 #95 
Havre os. 20000: ooo SO  ccorce S30 6  ccocce 167 50 
Bale 200 .ccccccccccecse ses cocveeccoees 157 GO ccocce 105 ©  ccocee 52 50 
PUOTURSTT ceccccccccsescovccccccccccs «=. BSG BH ccccee «= BT lccocee 166 25 
i ian We OC me TE OE mn - 92 50 
Vierzon . ° cco §©— 5B Once . 875 O ow 130 0 
Bordeaux... 475 ccecce 40D lcce cee 70 0 
Nantes ....00++ coo §=— BBO cccece «S885 Daan 65 6 
Strasburg......+0+ eocccocoe csoceccce 401 25 cevnee B37 SO ncccce 63 75 
MONtereau wcocce-cessoccccccccseee 240 0 soreee 200 0 ae 40 0 


As the dividend has been deducted on the Five per cents, the Four 
and a-half per cents, and the Four per cents, it must be added to the 
prices of the last Bourse on these three securitivs. ‘The govern- 
ment, anticipating the day fixed for the payment of the dividend, has 
ordered that they shall be paid on and after the 6th inst, instead of 
the 22d. ‘The Five per cents was almost unsaleable, and it fell in a 
larger proportion than the Three per cents. Many sales were 
effected from want of money, but the larger quantity from 
distrust. They fear new disturbances, for the moment of the elec- 
tions, which will take place on the 9th of April, they fear that the 
next dividend will not be paid, because the expenditure of the state 
is immense ; they fear that the government will reduce the Five per 
cents to Four per cent. 





Har-past Four.—The panic is desperate at the Bourse, and the 
titles of every security continue to be poured down on the market; 
and as everybody thinks that the present prices are still too high, 
there are very few buyers, and the fall is considerable. The five per 
cents declined at 85f and at 74f, and left off at 75f; the three per 
cents from 56f to 46f, and left off at 47f; the bank declined at 1,'95f. 
The Orleans were at 850f, Rouen at 490f, Marseilles at 315f, Bile 
at 95f, Boulogne at 165f, Bordeaux at 390f, Northern at 347f 50c, 
Lyons at 290f, Strasburg at 335f, Nantes at 325f. All the other lines 
were without quotations, because there were no buyers. The Belgian 
four-and a-half per cents were at 72f, the Roman loan at 75f, the 
Piedmontese loan at 8 50. 

We had to-day on ‘change a report that the Dukes of Joinville and 
d’Aumale, who are in Algeria, had refused to submit themselves to 
the republic. 

It was said that a decree would be published to-morrow in order 
to abolish the dotation of the sinking fund, and that another decree 
will delay for 6 months the dates on which the treasury bills are due 
from March to June next. 

The premium on gold in Paris is 50f per mille, 

oo exchange on London is 25f 50c for 30 days, and 35f 30c for 90 
ys. 





The following isa list of the different decrees and proclamations 
which have been published by the provisional government since 
their formation :— 

Fes. 25.—The formation of the provisional government, composed 
of MM. Dupont de l’Eure, Lamartime, Cremieux, F. Arago, Ledru 
Rollin, Garnier Pages, Marie: with four secretaries, who are MM. 
Armand Marrast, Louis Blanc, F. Flocon, and Albert. 

The first act of the provisional government was to nominate the 
ministry, which was composed of MM. Dupont (de l’Eurc), president ; 
Lamartine, minister of foreign affairs; F. Arago, to the navy ; Ledru 
Rollin, to the home department ; Goudchaux, to the finance; Cre- 
mieux, to justice ; Marie, to public works ; Carnot, to the public in- 
struction ; Bethmont, the trade offices ; Subervie, to the war office. 

General Cavaignac was named governor-general of Algeria; M. 
Garnier Pages, mayor of Paris, with MM. Guinard and Recurt as his 
assistants. M. de Courtais, commander-in-chief of the National 
Guards of Paris and the Seine department. 

These nominations were much criticised, as the members of the 
provisional government ought not to have,been at the same time 
members of the cabinet. 

Two elements exist inthis government. The moderate democra- 
tic party, of the National newspaper, is represented by MM. Lamar- 
tine, Marie, and Armand Marrast; and the ultra-radicals of the Re- 
forme newspaper, by MM. Ledru Rollin, Arago, Fiocon, and Louis 
Blanc. Every one in Paris knows the true cause of the nomination 
of M. Goudchaux, the banker, as minister of finance. He had in his 

ion bills of M. Ledru Rollin for the sum of 22,000f; these 
ills had been dishonoured, and M. Ledru Rollin was vainly seekio 
everywhere to borrow money in order to pay them. But he receive 
aon back, as he had caused M. Goudchaux to be named minister of 
nance, 

Fes. 26.—The chamber of deputies is dissolved, and it is forbidden 
to the chamber of to meet. 

34 battalions of Mobile National Guard will be recruited in Paris. 
The privates will receive a pay of If 50c per day. 

The provisional government declare that the republican govern- 
ment is adopted, and the nation will be forthwith called to ratify by 
their vote this resolution. 

Fes. 27.—The dates on which the commercial bills are due are 
eee for ten days, from the 23rd of February, to the 15:h of 

A decree establishes the immediate establishment of national 

orkshops. 

Another decree abolishes the pain of death for political offences. 
The national colours will continue to be tricolor, with these words, 


Republique Francais. —Liberte, Eqalite, Fraternite. The colours of Louis 
Philippe’s government were uiso tricolour; but the three colours 
are not disposed in the same manner. 

In Louis Philippe’s flag the colours were—the red inside, the 
white in the middle, and the blae exteriorly ; now the biue is in- 
side, the red in the middle, and the white exteriorly. 

All the prisoners for political offences are set at liberty. 

The Tuileries will henceforward serve as an asylum for the work. 
ing invalids, 

This measure is evidently provisional. It was taken in order to 
prevent the mob from ransacking this palace. 

The million of francs which were about to be due to the civil list 
will be distributed among the workmen. 

The children of those who have been killed during the three days 
of February are adopted by the republic, 

All the National Guards who have been dissolved are reorganised. 

Fes. 28.— The court of appeal has pronounced a sentence by which 
M. Guizot and all his colleagues are indicted. 

Fes. 29.~—Workshops of earthwork will be organised in order to 
form a station to the Western Ruilway, to improve the navigation of 
the river Oise, to extend the railway from Sceaux to Orsay. 

By a decree all the objects pawned at the Mont de Piete, for a sum 
under 10f, will be returned. 

Marcu 1.—All the titles of nobility are abolished, and it is for- 
bidden to use them. 

A permanent committee named the “Committee of the Govern- 
ment for the Workmen” will be named, and M. Louis Blanc is the 
president, and M. Albert the vice-president. 

Marcu 2.—All the taxes and duties, without exception, will con- 
tinue to be paid until the national assembly is named, and has revised 
them. The stamp duties on newspapers are comprehended among 
them. 

The letters of marshal de camp and lieutenant. general are replaced 
by those of general de division aud general de brigade. 

M. Armand Marrast is intrusted with the administration of all the 
estates of the civil list, and of those of the ex-royal family. 

Marcu 3.—A decree states that the workmen will now work buat 
ten hours instead of eleven or twelve hours in Paris, and eleven hours 
instead of twelve hours in the provinces. It states besides, that the 
habit of middlemen (marchandage) is abolished. 

Marcu 4.—ly an arrete of M. Goudchaux, the minister of finances, 
the payment of the dividend on the rentes 5 per cent, 44 per cent, and 
4 per cent, which ought to be made on the 22d of March, is aatici- 
pated, and will take place on and after the 6ch of March. 

Marcu 5.—M. Lamartine, the minister of toreign affairs, has pub- 
lished a diplomatic manifesto, which he has addressed to all the 
French ambassadors, and which will be communicated to all the 
foreign courts. He declares that France will have peace, but fears 
not war—that the treaties of 1815 exist no longer; but France 
admits the present territorial limits of the countries of Europe. 

Maucu 6.—A decree states that an establishment of discouat is 
formed under the title of “ Dotation of the Laferior trade,” aad that 
the stamp duty is suppressed on the newspapers. 

Marcu 7.—An important decree is published. It provides that 
the electoral meetings are convoked for the 9th of April next, in 
order to elect the representants of the people at the nationa! assembly, 
who will decree the constitution. The total number of the repre- 
sentants or deputies is fixed at 900. The suffrage will be direc: aud 
universal. Every Frenchman is an elector at 21, and an eligible at 
25. The ballot will be secret. Those will be named as represeotant 
who will not have obtained 2,000 votes, Each representant will 
receive an indemnity of 25 francs per day during the session. The 
national assembly will be opened on the 20th of April. 

A list is also published for the r-partition of the 999 representants 
among the 86 departments, and the colonies, and Algeria. The 
basis adopted is one representant for 40,000 inhabitants, Tne Seine 
department wlll have 34 representants ; the Nord, 23: the Seine In- 
ferieure, 19; the Seine et Oise, 12; the Pas de Caluis, 17, &c.; Al- 
geria and the colonics will have 16 representants. 

Marcu 8.—A decree repeals the famous laws of September on the 

ress. 

, A decree changed, for the third time, the dispositions of the colours 
on the national! flag. They will be disposed in the following manner : 
The blue near the staff, the white in the middle, and the red on the 
outside. 

The Moniteur of to-day publishes a series of new decrees, 

One of thern institutes a national bank of discount, whose capital 
will vary according to the wants of the localities. This capital will 
be formed, one-third in money by subscribers, one-third in debea- 
tures by the towns, one-third in bons du tresor, by the state. 

Another decree fixes at 20 millions the capital of the Paris Dis- 
count Bank. 

A third decree raises to 5 per cent the ioterest allowed to the 
deposits of the savings banks, which was 3] per cent. 

By a 4th decree the Jie Bourbon will take its old denomination of 
the [le of the Reumon. 


Paris, March 9.—I understand to-day, that a constant struggle 
exists between the moderate members of the provisional gov-rnment 
and the ultra-radicals. MM. Ledru Rollin, Flocon, Garnier Pages, and 
Arago, are constantly urging MM. Lamartine, Marie and the other 
moderate members to extreme measures, and they would force them 
to give in their resignation. The ultrs-radicals are very discontent -d 
with the manifesto sent by Lamartine, because they would wage war, 
and conquer the Rhenish provinces and Belsiam. But M. Lamar- 
tine has declared that he would remain at his post until after the 
meeting of the national assembly. 

There is to-day a report that the electoral operations which have 
been fixed by a decree of the government, to the 9th April, and the 
opening of the national assembly, which ought to have taken place 
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i April 20, are put off in consequence of some difficulties of exe- 
tion. s 
ws understand that the Caisse Gouin and Co., will be re-opened to- 
‘morrow, in consequence of a large loan which the government has 
granted them. The shareholders of this firm will have a meeting to- 
| qnorrow (March 10) for the reorganisation of the banking house, with 
an increase of capital of fifteen millions of francs. The statutes of 
-| the society will be modified with advantages for the shareholders. 
It is said to-day that the government has decided to alter the con- 
ditions of the last loan of 1847—as three instalments only have been 
'| made. The price of adjudication would be diminished by 15 per cent, 
|| and fixed at 60f 25c instead uf 75f 25c. In consequence of this dif- 


' 


|| terence of 15 per cent, the holders of the loan would not pay the in- 


etalment of 10,000,000f which wil! fall due to-morrow. 
Ha.r-past Four.—The Bourse was rather less agitated than the 
| ¢wo preceding ones, but the 5 per cent contiaued to be offered whilst 
| there were good purchases of 3 per cent. Yesterday, when the 3 
| per cent had fallen at 46, it produced an interest of 6% per cent, 
| whilst the 5 per cent at 75 yielded but an interest of 6 p rcent. To- 
day the 3 per cent improved at 59, and at this price it produces 6 
per cent; and the 5 per cent c yntinued to fall at 70 and 71, at 
| which rate it yields an interest of 7f 4c per cent. 
| The 3 per cent has varied from 47 to 53, and left off at 52. 
6 per cent from 72 to 76, and left off at 73 50. 
| ‘The bank was at first at 1900, and closed at 1925; Orleans was at 
600; Rouen at 490; Marseilles at 310; Vierzon at 345; Boulogne at 
160; Bordeaux at 400: the northern at 352 50c; Lyons at 297f 50c ; 
Strasburg at 350; Nantes at 390. 


The 





P.S. The traders have met to-day, and went to the provisional 
government iv order to demand a new delay of 10 days for the bills 
which are due on the 10th instant. The members of the government 
refused to graut it, saying that the Bank of France had declared 
it would be unable to meet the engagements if such a measure was 
taken. 





From our Belgium Gorrespondent. 


It was only on Saturday, the 26th ult., that the first accounts of 
the revolution which had taken place in Paris reached us. We learnt 
that the Tuileries had been taken by storm, that the Palais Royal 
was in flames, that Louis Philippe and his family had taken flight, and 
that a republic was proclaimed. It would be impossible to describe 
the state of excitement which these accounts caused in the public 
mind. People imagined that the worst days of the period of 1793 
were returned; the republic of Robespierre and Marat rose up to 
their ideas in their hideous and bloody forms. There was a general 
feeling of reprobation against the French people and their saturnalia. 

Since then, a great change has taken place in the public mind— 
fear has given place to acalm, I might almost say, to a state of confi- 
dence. It has been found that the original accounts were exaggerated. 
[t is acknowledged that if the commotion was of a violent character, 
if it was even accompanied by excesses, those excesses have not 
assumed that sanguinary character which caused the blood to rua 
cold with horror and affright, as upon reading the accounts of the 
dramas enacted in the prior revolution. On the contrary, in the 
midst of what is passing, it is satisfactory to perceive cheering symp- 
tems, to observe that the public manners are not the same in France 
as they were fifty years since: the French people are no longer the 
ferocious and filthy rabble of 1793: the mass have become a noble 
and generous race. 

The consternation which the first news inspired, had, besides the 
alarm occasioned by the reports of the scenes of desolation and of 
massacre, other causes. In the revolution of Paris, the signal fora 

general war, was dreaded the loss of our nationality. It was feared 
| that the catastrophe which had levelled the throne of France might 
find a corresponding feeling in Belgium. [am most happy to say 
| that on this point also our minds are at ease. 
| As toa general war, it is believed that the unanimity with which 
the adhesion to the new form of government has been made, removes 
the chances of one; a civil war would have been the most powerful 
auxiliary of a foreign war. Itis not probable that the Powers wonld 
make any attempt against France as long as she herself remains 
united. The revolution is doubtless a defiance thrown at monarchies, 
but not more so than that of July, and they will not take more heed 
of this thin they did then. 
| Koglish parliament by Lord John Rassell has strengthened this con- 
| fidence. It is understood that the other Powers could do nothing 
| without England; they are for the most part too vulnerable at home 
, te run any risks abroad. ‘The only case which could produce a gene- 
ral war, would be that France herself became the aggressor or in- 
vader; but she will not commit this error. Let her promote at home 
her democratic institutions, Let her devote herself to those liberties 
| @f which the attempt was stupidly and criminally made to deprive 

*r, and she will be followed in her progress by the hopes and 

ij Wishes of all nations. If, on the contrary, she tries to become an 
&ggrandiser, & conqueror, if she do not respect the nationality of 
others, she will find all nations will become her enemies. What I 
Bow say is the expression of the public sentiments of Belgium. The 
initiative acts ot the republican government have been favourably 
received ; already are people beginning to reduce the question of 
ees: — and of a am to the difference of a civil 
ti Ee aan = a allowance of some hundred thousand 
ei ate ae > mew government do strengthen itself, 
epee shou no reaction, that the mea who are at the head of 
Y Maintain their position, that there be no dissentions, no 

ae order that no desire nor motive to attack France may 
Gofend. Th en of the foreiga powers, and yet the resolution to 
detend. independence of the country is in all their hearts. I 





Moreover, the declaration made in the | 
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am bold to say, that the wish to maintain the future prosperity, ag 
an independent people, is general, and that if, unhappily, Frances 
was drawn out of her boundaries, B-lgium would defend her nation. 
ality, which is yet young, but which has taken deep root, with the 
greatest energy. For a long time, erroneous ideas have been enter. 
tained in France on this subject : she must not henceforth cherish the 
notion of a re-union of her ex-departments. We are Belgians, and 
we intend to remain such. The appearance of a danger has suffi. 
cient to re-unite everybody in the same feelings of patriotism. For 
the present, all parties have made a truce to their differences, in 
order that they may assist the government in all that it may deem 
necessary for the defence of the independence of Belgium. The 
unanimity with which the chambers voted the “ forsed loan,” which tho 
government thought necessiry to propose to provide for the armament 
of the country, the enthusiasm with which our young soldiers fly to 
their standards, the ery which is in every mouth, ought to make it 
be understood in France, if she be ignorant of it, that she has a 
nationality well established at her frontiers, Besides, what interest 
would France have to come and plant her flag, and impose her iastitu- 
tionson us? ‘The conquest of Belgium, if she attain it by the savage 
force of arms, would only give her an addition of some millions of 
malcontents; her material preponderance would not be increased, 
Better for her to have a friendly people at her doors, having the 
like democratical liberties as herself, having a goverment emanating 
like her own from the voice of the people, although having the con- 
stituent forms in a measure different. 


Now, as respects the “ contre coup,” which might have been feared 
for a short time from the proclamation of the republican forin of 
government, reflection on the nature of our institutions, and the 
prudence of our King Leopold, and of his ministers, (to whom be 
all honour !) have caused all fears which might have been entertained 
for an instant oa this point to vanish. Examine in detail the rights 
whica have been proclaimed in Franc, the liberties which they 
require, aud they will be found to be all inscribed to the letter in 
the Belgian constitution. As regards the form, even if our constitu- 
tion has admitted a monarchy, it has only been in giving it a very 
inferior part in the affairs of the nation: it has reserved for it, it may 
be said, only a part purely negative ; the electoral law alone was not, 
perhaps, void of defects; it rendered the territorial and clerical 
influences too great; it gave, by the difference of rentals between 
the towns and the country, too great a puaber of electors to the 
rural populations comparatively with those of the towns, 





Well, the government has resolved to change this state of things; 
upon the first news of the revolution in France, it spontaneously 
enacted a parliamentary revolution, by proposing to the Chambers to 
lower the electoral franchise for all the country, without distinction, 
to the minimum fixed by the constitution, viz., 20 florins. 


This is a prudent and wise measure, for which the country should 
feel grateful to the king and his ministers; other measures equally 
liberal are promised. 


There cannot be hereafter any pretext for dissatisfaction, for every- 
thing is conceded to public opinion, 


Parliamentary reform comprises in it the germ of all improvements, 
Besides, all agitation is appeased, and the desire to maintaia order 
and to defend our institutions is general. 


The following words pronounced in the Chamber of Representa- 
tives by one of its most liberal members, M. Delfosse, are the ex- 
act representation of the sentiments of the country as to its institu- 
tions:—the Hon. M. de Castian said that “the ideas of the French 
revolution would make the tour of the world.” “I will say,” replied 
M. Delfusse, “that to make the tour of the world it is not at all ne- 
cessary to pass by Belgium. We have the great principles of liberty 
and equality—they are inscribed in our constitution and engraven 10 
our hearts.” 


But that which has mainly inspired confidence in the nation as to 
safety of its nationality, is the wisdom of the government and the self- 
denial of the king. The miuistry have comprehended with rare 
sagicity the consequences of the principles which nave lately tri- 
umphed in Paris; the ministry foresaw the movement it would 
operate in men’s minds, and before one cry was heard in the country 
for any transformation in our institutions, the ministry came forward 
and spontaneously proposed to put the nation in possession of a 
parliamentary aud electoral reform the most complete, that is, to give 
to the democratic principles of our constitution all the development 
of which it is susceptible. The king, acting in perfect unison with 
public opinion, has resolved, under existing critical circumstances, 
the problem of the maintenance of the monarchy ia Belgium with 
those ideas which were regarded in France as incompatible with 
monarchical government. It is impossible to form an idea of the 
powerful and favourable impression which this act has operated on 
the minds of all. One may say, without exaggvration, that every 
Belgian has rallied, with one consent in a teeling of gratitude, round 
Leopold, and that it would be difficult at this moment to meet with 
one man who would renounce the name of a Belgian. This resolution 
on the part of B lgium, of determining to remain independent, re- 
moves from our couutry a great part of the danger which seemed to 
threaten it; consequently there is a sensible amelioration in affairs. 
Confidence as to the future springs up. 


Ihave no fresh disaster to announce to you since that of the fail- 
ure of the Commercial Bank of Antwerp. Fears had been eoter- 
tained for other establishments, but all fear in this respect has sub- 
sided. At first they wished the government to take extraordinary 
measures, but it wisely refused. Its intervention has been confia 
to a loan to the city of Ghent of 300,000 francs, which sum has been 
remitted to the Fianders Bank. There continues a suspeasion of 
quotation of public funds, both on the Exchanges of Autwerp aud 
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From our Leipzig Correspondent. 
Leipzig, March 5. 

The wool trade in Breslau has been very active since our last re- 

rt. High fine Silesian fleeces fetched 75 to 83 dolls; high fine 
Polish. 70 to 74 dolls; and Polish fine, 60 to 70 dolls. Nothing has 
been done for delivery in next June, because the speculators offer 
now lower prices than they did some weeks ago. From Berlin no 
alteration is reported. The Saxon spinners have hought some par- 
cels of Polish fleeces at 47 to 52 dolls. The business is now some- 
what quieter there. The prices of corn have again given way. 

Money Markerts,—Till the events in Paris, all reports in several 
English papers, of a panic in Berlin, and of a stand still of matters 
in Frankfort-on-the Maine, were without foundation. But now, of 
course, the excitement on our European exchanges is very great. 
Berlin, discount, 4 per cent ; Staatschuldschvine, 34 per cent, 82; 
Berlin-Anhalt railway shares, 99; Leipzig, discount, 4 per cent; 
Leipzig-Dresden railway shares, 1024 ; Frankfort-on-the-Maine, dis- 
count, 3 per cent, no quotations at all; Vienna Metalliques, 5 per 
cent, 87; Nordbahna railway shares, 98 to 100, 





Correspondence. 


BANK OF ENGLAND DISCOUNTS. 
To the Editor of the Economist. 


Sir,—I would call your attention to the practice of the Bank of England 
branch banks, of charging half per cent more for discounts than the bank 
itself, raising thereby the rate of discount of the country banks, and operating 
as a heavy tax on the merchants and manufacturers of Yorkshire, Lancashire, 
Staffordshire, and Warwickshire, in particular, and of the country in general, 
since interest forms a very considerable item in the cost of all merchandise and 
manufactures. 

When, for example, the bank, as a matter of public policy, raised the rate of 
discount to 8 per cent, the branches charged 8} and 9 per cent, and the country 
banks even more, thus taxing the merehants and manufacturers for the benetit 
of the bankers, at a time when the former and not the latter were the chief 
sufferers. 

When the branch banks were first established, there may have been a pro- 
priety in the extra charge, to cover the cost of the establishments; but now that 
they have been many years established, and are doing a large business, which is 
probably a safer one, on the whole, than the London business, and unattended 
with any extra expense, it does appear to me, that in justice to the country 
mercantile and manufacturing interests, this extra charge should be done away 
with, and one uniform rate established throughout the country; and trusting 
that, concurring in this view, you will d:aw the attention of the public, and of 
the bank directors to the subject, through the medium of your influentiai paper 
I remain, sir, your most obedient servant, 

Birmingham, 8th March, 1848. A MANUFACTURER, 


WAGES, 
To the Editor of the Economist. 


Sm,—Your article last Saturday on the combination among spinners, induces 
me to suggest to you what I have long thought would be avery valuable addi- 
tion to your paper, viz., a summary from time to time, of information on the 
subject of wages. 

Others, besides yourself, have always published full accounts of the prices of 
m»nufactures ; those of labour are no less important. No one conversant with 
political economy, is now ignorant that low wages are no consequence of increase 
of population merely in itself. No one can, so to speak, consume more em- 
ployment than in return he creates when laying out his receipts ; and, vice versa. 
The fault can only be, that he offers to supply what is not wanted by those who 
supply what he wants. But in a country like England, where there is no open- 
ing for those who find they are mi-applying their labour, to relieve themselves 
andthe pressure on that part of the labour market by, as in America, tran fer- 
ring their powers to the simple and directly remunerative art of rude husbandry, 
it would be of the greatest benefit to have a public record of the changes in the 
value of labour and its causes. 

By this means a most serviceable check might be put to the persevering 
continuance of artisans, and the bringing up of their children in manufactures 
no longer remunerative, whereby at present hopeless misery really seems perma- 
nently entailed on whole districts. I am well aware of the many difficulties 
in the way of amendment. But much can, doubtless, be done; and the difficul- 
ties of other kinds are only themore reason for attempting what is clearly prac- 
ticable ; and there are at least many otlier obvious advantages of no minor 
importance, which could not fail to result from rendering knowledge on this 
subject familiar. 

That the movement in the prices of labour is more slow than with goods, may 
make the benefit of such a record less readily perceived; but it as certainly 
renders information on the subject only the more desirable. There are very 
full materials for a digest. It might be publixhed once a quarter. It would 
be essential that it shou'd be accompanied with full information in regard to 
the elements that affect the prices in each trade. The prices of agricultural la- 
bour should be taken in half a dozen districts, and those of different manufac- 
tures, of course, in the principal towns.— Your obedient servant, 

Crix, Chelmsford, March 8, 1848. 8. 8. J. 

(Without doubting the great utility of such an account as is here suggested, 
the difficulty of its accomplishment, with such accuracy as to be really useful, 
and the great degree to which the most careful would be exposed to arrive at 
many conclusions, even with the most perfect knowledge of facts, makes us 
doubt very much the propriety of theattempt. The circumstances which affects 
wages are so numerous -- frequently so casual—and are often so much altered by 
mere accidents, such as a change of fashions, which suddenly gives an impulse 
to one trade and suddenly depresses another, that any reasoning derived from 
the facts of a particular moment may be al! changed before it can be carried 
into any practical result. We admit the existence of the present evils; but we 
doubt much if any attempt to furnish any rule in such cases would not only 
lead to an aggravation of those evils.—Ep. Econ.) 
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HOUSE OF LORDS. 


Priday, March 3. 
(comrinusp prom oun Last.} 


Diocesan Board of education, on the management clauses required eom- 
mittee of Privy Council to be inserted into the trast deeds af chee means 
assistance from parliamentary grants. 

In the discussion to which this petition led, the bi of Worcester 
Siseus Of Lantbuben, Ga Rehan of Githetex be Behn oe 
Bishop of Oxford, and the Bishop of St David's, ‘and Lord Stanley severally 
took part.— Adjourned. 

Monday, March 6. 


The New Zealand Government Bill was read a third time and passed .— Ad- 


journed. 
Thursday, March 9. 

METROPOLITAN RioTs.—The Marquis of Salisbury called the attention of the 
house to the remarks made by a police mugistrate in adjudicating a recent 
trial for deforcing the constabulary. 

The Marquis of Lansdowne gave a satisfactory explnation of the matter, and 
characterised the late disturbances as silly in the extreme. He said the police 
force had exhibited the greatest firmness and forbearance in the performance of 
their duty.—Adjourned. 

Friday, March 10. 

InisH Poor Law.—Earl Fitzwilliam gave notice that he should move for 
returns of the number of able bodied male adult puupers receiving relief in the 
various unions in Ireland, either in the workhouse or out of it, om the Ist 
December, Ist January, Ist February, and 1st March last. He should move 
for this return for the purpose of ascertaining whether pauperism was on the 
increase or on the decrease in Ireland. He would also, at the same time, move 
for areturn of the various unions in Ireland in which the granting of oat-door 
relief had been authorised. He should move for these returns on Monday next. 
— Adjourned. 





HOUSE OF COMMONS. 


viday, March 3. 
[CONTINVED FROM OUR LAST.) 

Income TAx.—Mr Horsman went on to say that to devise a perfect measure 
was no easy matter, but they might remodel the tax in such a manner as to 
make it comparatively faultless, and therefore more acceptable than now. The 
honourable gentleman, in showing how this might be done, quoted the tables 
which had been moved for by Mr Moffatt, exhibiting the different sources or 
schedules whence the tax was derived, and contended that if they capitalised 
the gross income from real property at 25 years’ purchase, and the gross income 
from precarious sources at twelve years’ purchase, they would arrive at a more 
correct mode than at present of levying the tax. He then proceeded to detail 
a variety of other features which entered into his general plain, which, if adopted 
in its totality, would yield a total revenue exceeding the estimated receipts from 
the income tax for the present year, by the sum of 300,000/. His proposal 
condemned a uniform rate of 7d in the pound on all incomes, recommending 
that the tax on realised property should be increased to Sd, whilst that upon in- 
comes arising from trade, commerce, and manufactures s!\ould be reduced to 
6d in the pound, and that upon incomes arising from pro‘essional and preca- 
rious sources to 4d in the pound 

Mr Ellice, admitting the anomalous and unequal character of the tax, pro- 
ceeded to state his reasons for giving his support on that occasion to her Ma- 
jesty’s Government. The time had nearly arrived when it would be necessary 
to revise our whole fiscal system, with a view to ascertain what portion of the 
public revenue should be raised by direct taxation, and what portion of it the 
industry of the country should be called upon to bear in the way of indireet 
taxes. But this was not ths time for making financial experiments. 

Mr Newdegate condemned the tax as odious and vexatious, and as one cab 
culated to be objectionable in any form which it could assume ; but in view of 
the present state of the Exchequer he could not refuse to concur in the proposal 
for its re-imposition for a further term of three years. 

Mr Goulburn, feeling tliat the continuance of the income tax for the term 
proposed was essential to the maintenance of the public credit, gave his support 
to the proposition of the Government. 

Mr Hume contended that the tax was unequivocally condemned by the publie 
at large, and the first quest on for them to decide was, whether or not they 
were to give an income tax to the Government at all. The question as to the 
modification of the tax should be postponed until they decided whether they 
were to continue it itin anyshape. By dividing upon Mr Horsman’s amend- 
ment, they were precluded from so deciding, and he trusted that the honour- 
able and learned gentleman would withdraw his proposition, so as to enable 
the sense of the House to be first taken upon the question of the continuance of | 
the tax. | 

The Marquis of Granby dwelt upon the necessity of maintaining the credit 
of the country, defended the estimates, as framed with a due regard to existing | 
circumstances, and condemned free trade as the origin of the necessity which | 
now existed for increased taxation. 

The Chancellor of the Exchequer had never advocated, as some honourable 
member supposed that he had, a change in the income tax. On its first intro- 
duction he had opposed it as unequal and inquisitorial. This was his objection 
to the tax itself, but he had always been of opinion that if the tax were to 
exist, it should be in the shape in which it at present stood. 

Mr F. Baring considered it essential that in some shape or other the Govern- 
ment should get five millions and a half of money, in addition to the ordinary 
indirect taxation. The honourable and learned gentleman proposed to give the 
Government the same sum, but in a fairer and more equitable manner. If no 
other and fairer means of levying the tax could be devised, he w ald vote for it, 
bad as it was in its present’ shape. 

Mr Muntz observed, that on the last occasion on which he had spoken, he 
had recommended the government to make the tax if possible more acceptable 
to the country. He had no objection to a tax upon property. He agreed to 
& great extent with the proposal of Mr Horseman, but agreeing as he did 
with it in principle, he did not regard it as ridding the tax of its inquisitorial 
character. 

Mr Walter regretted that her Majesty’s ministers had determined to adhere 
to their budget. 

Mr Kobinson hoped that ifthe tax were continued, the government woald 
pledge themselves to consider in what mode the revenue of the country could be 
collected with the grestest equality and with the least injury to the eom- 
merce of the country. 

Lord John Russell observed that Mr Horsman’s proposal was one to whieh 
the government could not accede ; and then proceeded to state the porition in 
which both government and parliament stood with r-gard to the tax. The 
question for the house then te consider was whether under existing circum- 
stances, the government might not fairly make a proposition for the contina- 
ance of the tax for a further period of three years. They did not ask for its contina- 
tion for the purpose of adding to the armaments of the country. Having only made 
a smal increase to the marine force, they did not think it wise, in the present 





Epucarion.—Lord Lyttelton prevented » petition from the Worcester | state of Europe, for the government to undertake to make any large ¥- 
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duction in our land or sea forces, which he hoped would be a sufficient answef 
to those who called for a reduction of establishments. He would be happy to 
contribute to any amendment of our system of taxation, when such could be 
effected with safety. But he was not then prepared to submit any scheme of 
taxation other than that which he had already proposed. The house then 
divided and the numbers were:—for the motion, 316 ; for the amendment, 141; 
majority for motion, 175. : 

The house then went, pro forma into committee, to sit again on Monday. 

DrPLomaTic RELATIONS WITH Rome.—Lord Palmerston then moved the first 
reading of this bill. 

Sir R. Inglis hoped that time would be given for the country calmly to con- 
sider the bill before it was brought up for second reading. ; 

Mr Plumptre gave notice that on its second reading he would offer his deter- 
mined opposition to the bill. 

Colonel Sibthorp protested against the introduction of the bill. 

Mr Hindley had objections to the bill, seeing no good that could arrive from 
the establishment of diplomatic relations with the court of Rome. 

The bill was then read a first time, and the second reading was fixed for 
Monday se’nnight.— Adjourned. 


Monday, March 6. 


WArys AND MeAns.—Mr Hume asked the government how they intended to 
make up the deficiency occasioned by the abandonment of the proposal to in- 
crease the income tax. 

Sir R. Peel observed, that for four years before he last came into office taxes 
had been voted although a deficiency existed. 

The house then went into Committee of Ways and Means. 

On the motion that the tax be continued for a period to be limited, 

Mr UWume repeated his question. 

The Chancellor of the Exchequer was understood to say that, after resorting 
to the balances for the expense of the Kafir war and for naval excess, if they 
found it necessary to resort to the same source to make up the deficiency of 
about 1,800,000/, which would still remain, he had reason to believe that, taking 
the average income and expenditure of the next three years, they would be 
equalised, when any draft made upon the balances would be replaced. 

Mr Herries said that the reply was altogether unsatisfactory. 

Mr Hume thought that the course proposed by the Chancellor of the Exche- 
quer was, if he understood it, one which, in the present circumstances of the 
country, would precipitate us upon national bankruptcy. There was no way of 
getting out of our difficulties but by a large reduction of expenditure. He 
moved as an amendment, that for the words “ for a limited period,” the words 
“ for one year,” be inserted in the resolution. 

The Uhancellor of the Exchequer observed that it was with a view to main- 
taining the public credit that the government had shaped for itself the course 
which it had proposed, and he wished the committee distinctly to understand 
that the question on which they would be called upon to divide was whether 
the income tax was to be continued for three years or for one year. If the house 
now refused him the means of making the income equal to the expenditure, it 
sae be the first step towards repudiation, and he would be no party to such 
& step’ 

Mr Spooner went into! the general question of the income tax, condemning 
its inequality, and maintaining that to take it but for one year at present would, 
in no deg ee, shake the credit of the country. 

Captain Townshend regarded the income tax as odious in the extreme, but as 
the country had been silly enough to submit to it before, it ought to be saddled 
with it for another period of three years; on which ground he would vote for 
the proposition of the government. 

Mr Turner observed, that so far from his having any objection to the general 
proposition of an income tax, any such tax, if Justly and equitably imposed, 
would receive his hearty and cordial support. It was because, in its present 
shape, it was not justly and equitably imposed, that he could not support the 
proposition of the government. 

Sir W. Clay contended that, not only did the credit of the country require that 
the tax should be prolonged beyond the period contemplated by the amendment, 
but the fact that they had submitted the question of the estimates to two sepa- 
rate committees precluded them from reducing them until the committees had 
reported. 

Mr Robinson supported the amendment. 

Mr Labouchere observed that, consistently with its sense of duty, the govern- 
ment could not recede from its new proposition, confident as it was that on an 
average of years, as stated by the Chancellor of the Exchequer, the income and 
the expenditure of the country would be equalised. 

Mr Osborne denied that there was any danger in the amendment to the credit 
of the country, and insisted on the practicability of making the tax fair, equi- 
table, and comparatavely palatable. The course which the government was 
pursuing was in every way calculated to inspire the public with an unconquer- 
able aversion to direct taxation. Such was the state of the country at present, 
that even were the tax adjusted on as fair a basis as was practicable, the indus- 
trious classes would, he feared, be unable to pay it. 

Sir R. Peel observed that the question of the further continuance of the in- 
come-tax could not be separated from a consideration of the circumstances 
whch had led to its imposition in 1842, and its renewal in 1845, which circum- 
stances he proceeded to recapitulate, in vindication of the government which 
had proposed, and the House of Commons which, by overwhelming majorities, 
bad sanctioned its imposition and renewal. It had been recommended to the 
house by commercial as well as financial considerations. There might be cases 
of individual hardship under the income-tax, but he did not assent to the injus- 
tice of its principle. Whilst the tax existed, it should, in his opinion, be a tax 
on income, no distinction being made as to the different sources whence incomes 
were derived. As to the question raised by Mr Hume's amendment, he would 
give his decided support to the government in maintaining the tax for three 
years more. He was fully sensible of the great difficulties with which the 
government had had to contend, in the shape of calamities which were of rare 
occurrence, and which necessarily disturbed the financial policy of the state. 
He was als» bound to say that he was influenced in his support of the govern- 


ment on that occasion b : i 
lately occurred abroad. 73 oma of the wonderful events which had 


should now at least, run no risk of any deficits. 
aoe. Bentinck said that the question was not whether they were to endan- 
~ credit of the country, |.ut whether the house would retain in its hands 
power to revise our system of taxation at the end of a year. He had no 
Sen, Gain, to giving the government a new lease of the income-tax, but 
would . the amendment of Mr Hume, for the purpose of keeping in the 
hands of the house the power of speedily revising our taxation. 
Mr. J. Wilson moved that the debate be adjourned till Friday.— Adjourned. 


Tuesday, March 7. 
right of can nord moved for and obtained leave to bring in a bill to secure the 
W. 


- 


out-going tenants in Ireland. 
+ Somerville then moved for and obtained leave to bring ina bill to 
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amend the law of imprisonment for debt in Ireland ; the object of which was to 
assimilate the law of Ireland in this respect to that of 

Mr Cornwall Lewes then moved for and obtained leave to bring in a bill to 
consolidate and amend the laws relating to insolvent debtors in India. 

The report on the Passangers Bill was then, after some conversation, brought 
up and received.— Adjourned. 

Wednesday, March 8. 

Roman CaTHoric ReLier BILL.—Mr Anstey moved that the House re. 
solve itself into a committee on this Bill. 

Sir R. Inglis moved the omission of certain words in the first clause of ths 
bill, which went to repeal the act of the 1st Elizabeth, cap 1, which Sir G, 
Grey declared to be already repealed. 

Considerable discussion took place on this amendment ; but it was negatived 
on a division, by a majority of 94 over 59 voices. 

Mr Henley then moved that part of the clause beginning at the 17th line, at 
the words “so much of an act passed in the first year of the reign of Queen 
Elizabeth,” down to the words “in any wise concerns the Roman Catholics,” be 
omitted, as it was that part of the clause which repealed the said act of Eliza- 


th. 

Considerable discussion also took place upon this clause, but it was at length 
negatived by a majority of 151 over 119 voices. 

After agreeing to some other clauses, the Committee gotinvolved in an angrp 
discussion, when a motion made by Sir G. Grey was put and carried that the 
chairman should report progress and ask leave to sit again on Wednesday next. 

Game CERTIFICATE BILL.—Mr Colville moved the second reading of this 
Bill, which was agreed to, and it was ordered to be committed.— Adjourned. 


Thursday, March 9. 

IrtsH Poor LAw.—Mr S. Crawford moved for leave to bring in a bill to 
amend the Irish Poor Relief Extension Act, with a view to repeal the 10th sec. 
tion, commonly called the “ quarter acre clause.” ‘Mhe hon. gentleman, in sup- 
port of his motion, instanced several cases of hardsifip which had arisen, and 
referred to others which were likely to arise, under the operation of the clause 
in question, and stated that the object of his bil! was to have relief applied by 
the guardians in all cases of destitution; but, when relief was administered to 
parties having property, it was to be regarded as a loan, to be recovered against 
them afterwards by the sale of their property if necessary. 

Mr O'Flaherty seconded the motion, 

Sir W. Somerville regretted that he felt himself called upon to oppose the 
motion. The proposal involved in the bill would give rise to great abuses, which 
it would be unwise to risk, especially when it was considered that the board of 
guardians had it already in their power to give, in such cases, a very liberal in- 
terpretation to the clause. 

Mr P. Scrope supported the motion. 

Mr F. O'Connor also supported it, contending that the success of the motion 
was indispensable to the due administration of the poor law. 

Mr Clements was in favour of it, and went into a lengthy discussion against 
the great size of many of the unions in Ireland. ; 

Sir G. Grey then enforced the arguments of Sir W. Somerville against the 
motion, 

Mr E. B. Roche spoke briefly in favour of the motion. 

Mr Aglionby then strongly animadverted upon the hardship, cruelty, and im- 
policy of the quarter acre clause. 

After afew words from Major Macnamara and Mr Fox, 

Mr Reynolds felt bound to support the motion. 

Mr Monsell thought that the repeal of the clause would be of advantage only 
to such landlords as were disinclined to do their duty. 

Mr Wakley was strongly opposed to the clause, and would have voted against 
it, had he been present when the house had divided upon it. 

The conversation was pursued by Mr Drummond, Colonel Dunne, and Mr M. 
J. O'Connell, when the house divided, and the numbers were—For the motion, 
21; against it, 114; majority against, 93. 

The Passengers’ Bill was then read a third time and passed.— Adjourned. 


Friday, March 10. 

Income TAX (IRELAND.)—Mr Hamilton was desirous of knowing whether it 
was Sir B. Hail’s intention to bring forward the motion of which he had given 
notice, for extending the income-tax in Ireland ? 

Sir B. Hall said it certainly was his intention to bring on the motion, and 
he should take the sense of the committee upon it. As to the time when he 
should bring it forward, it was impossible for him to say, as the debate on the 
income-tax was now going on; uutil it was determined, he could not bring 
forward his motion. 

Ways anD MEANS.—THE INcoME TAX.—The Chancellor of the Exchequer 
then moved the order of the day for going into a committee of the whole house 
on the income-tax. 

Several petitions having been presented against the income-tax, the house 
went into committee; Mr Bernal in the chair, 

Mr J. Wilson then rose to address the housa. 

(LEFT SPEAKING.]} 
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PARLIAMENTARY PAPERS. 
131 Corn, &c.—account 
132 Masters in Chancery—returns 


123 Sugar and coffee planting —first report from committee 
142 Bills—law of entail (Scotlan4) 

144 — = passengers (amended by select committee) 

137 Sugar and coffee planting—second report from committee 
141 Bilis—diplomatic relations with the court of Rome 

143 — _ borough pulice superannuation fund 


Coals (steam navy)—first report of Sir Henry de la Beche and Dr Lyon Playfair 
61 Mauritius—papers 


98 Revenue (costs of collection, &c.)—accounts 
134 Bill—election recognizances 

139 British museum—accounts, estimate, &c, 
152 Bill—Queen’s prison 
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Court and Arvistocracy. 


Prince Leopold, Count de Syracuse, had an audience of the Queen on Satur- 
day afternoon, at Buckingham Palace. 

Prince Albert went last Saturday afternoon to Claremont, to visit, upon their 
arrival in this country, the ex-King and Queen of the French. His royal high- 
ness returned to Buckingham Palace in the evening. 

The Count and the Countess de Neuilly (theex-King and Queen of the French) 
visited her Majesty at Buckingham Palace on Monday afternoon. 

Tue ORper oF THE THtsTLe.—Her Majesty has nominated Lord Dalhousie 
to be a knight of the Thistle, vacant by the death of Earl Moray. 

THE NEw Bisner oF CHtsTER.—The Observer believes that 
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well known as an able scholar and eminent divine, will be selected 
to fill the vacancy on the episcopal bench, caused by the translation of the pre- 
sent Archbishop of Canterbury. 

Tae Speaker's LeEveEs.—The Speaker will hold three levees this session ; 
the first to-day, the second on Saturday, the 18th, the third on Saturday, the 
25th inst, at ten o'clock. 

M. GuizoT.—This distinguished gentleman has received numerous visits of 
the nobility and from the foreign ministers since his arrival in London. He 
had maintained the greatest privacy up to Wednesday, when he made return 
¥isits to the principal members of the government. 

A cabinet council was held last Saturday, which sat one hour and a half. 
Another took place on Thursday, which sat a similar time. Lord John Russell 
was absent fromJboth, owing to indisposition. 





METROPOLIS. 


MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, March 4, 1848.—Males, 557; females, 557 ; 
total, 1,114, Births in the week—Malea, 713; females, 663; total, 1,376. 
Population enumerated in 1841, 1,948,425; average weekly deaths, 1843-47 
(5 winters), 1,107. 

TOTAL ABCLITION OF THE INCOME TAx—GREAT MEETING OF THE ELEC- 
‘TORS OF THE CITY OF Lonpon.—On Monday one of the largest meetings ever 
held in the city of London, took place at the London Tavern, for the purpose 
of affording the electors an opportunity of expressing their strong disapproba- 
tion of the reimposition of the income tax, and of representing the necessity of 
immediately devoting the at'ention of Parliament to a thorough revision and 
reform of the who'e principles and details of the taxation and expenditure of 
the country. 

The chair was taken at one o'clock by Mr P. A. Taylor, and the large room 
in which the meeting was held was crowded to suffucation. Amongst the '‘gen- 
tlemen on the platform we noticed J. Pattison, Esq., M.P., Dr Bowring, M.P., 
5. Anderson, Esq., M.P., (t. Thompson, Esq., M P., Mr Pritchard, the High Bai- 
iff of Southwark, Sidney Smith, Esq., J. Ledger, Esq., J. S. Travers, Esq., D. W 
Wyre, Esq.. Richard Taylor, Esq., &c. &c. ; 

Baron Rothschild, M. P., having been suddenly called to Paris, was prevented 
from attending. 

The chairman, in opening the proceedings, said the meeting had been called 
by the London Liberal Registration Association. After going at some length 
into the whole system of taxation, the chairman concluded by remarking that 
the government of this country was not in the same hands as it was formerly, 
it was not vested in the Crown, it was not in the House of Peers, neither was it 
in the House of Commons, but it was in the voice of the people ; and it was 
~only by a steady and energetic expression of their opinions, that such impositions 
as the present could be prevented. 

Mr Pattison, M.P., then came forward to propose the following resolution :— 
“ That the circumstances of the times demand from Parliament the most rigid 
investigation of the national expenses, and the most strict and rigid economy ; 
and that this meeting sees no security for any relief from the heavy burdens 
that oppress the nation except in a large deduction from the estimates.” 

Dr Bowring, M.P., seconded the motion. He cordially agreed with the sen- 
timents therein expressed. 

The resolution was supported by Mr Townsend and Mr Geddy. 

The resolution was carried. 

Mr Anderson, M.P., moved the next resolution:—* That this meeting is of 
opinion that the country will not any longer submit to the inquisitorial, unequal, 
and oppressive provisions of the present income tax ; but that it is quite prepared 
to support such an adjustment of the public burdens, on the plan of an exten- 
sion of the principle of direct taxation, as shall assess upon each subject of the 
slate such a contribution to its income as shall be be fairly proportioned to his 
means.” 

Mr W. Wyre seconded the resolution. In doing so, he said it was only for 
the people to say whether they would submit to this tax; if not, it was for them 
to be firm in their determination, and the tax would be removed. 

The meeting was afterwards addressed by Messrs Sturges, Eastie, Lee, Hall, 
i _ the resolution having been carried, a petition to Parliament was 

opted. 

WHITTINGTON CLUB AND METROPOLITAN ATHEN2UM.—Mr Thomas Adams, 
the celebrated organist, gave a lecture at this institution on Thursday evening, 
“on classical taste in music, in connexion with its just appreciation and influ- 
ence as a liberal art,” being the second of a series, illustrative of the state and 
progress of the several departments of art and science, and of their influeuce 
upon society. The lecturer explained in a few words, the terms point and coun- 
terpoint, and other musical technicalities, and dwelt at some length upon the 
properties of harmony and melody, and also upon the various qualities requi- 
site for the production of a fine composition. In illustration of point and coun- 
terpoint, the lecturer analysed the old hundreth psalm; and for specimens of high 
excellence in the several essentials of composition, he referred to the works of 
Mosart, Sebastian, Bach, and other eminent composers. He complained of the 
poverty and affectation so often apparent in the works of modern composers ; 
he dealt a severe blow to the polkas, not aa dancing tunes, for he admitted 
their use in their place—-but as interfering with, and exercising a baneful in- 
fluence upon, the compositions of the present day. He made a strong appeal in 
favour of the “ art” of music, that it might be separated from the more amusing 
sounds that so often usurp its place; and concluded by calling attention to the 
sublimities of Handel, and paraphrasing Sir Thomas Lawrence's eulogium on 
Michael Angelo. He concluded his lecture with the name of George Frederick 
Handel. Mr Adams depended solely upon his own illustrations, which he exe- 
cuted on one of Collard’s grand pianofortes ; and the exquisite taste with which 
he played passages from the “ Creation’’ “ Acis and Galatea,” and other noble 
compositions, together with the naive way in which he illustrated the faults 
of inferior works, gave the greatest delight to a very numerous and evidently 
most intelligent audience. 

PUNISHMENT OF DEATH.—A public meeting to promote the abolition of the 
punishment of death was held on Wednesday at the London Tavern, John 
Bright, Esq M.P., in the chair. The room was crowded to excess. Addresses were 
made by the chairman, Dr Mortimer, Mr Binnie, Mr Besinth, Mr C. Gilpin and 
Mr G. Thompson, M.P. Resolutions were unanimously passed declaratory of 
the humane sentiments that actuated the meeting. 

Tae PotrricaL ReFrorm LeEAGue.—The new league, announced by Mr 
Cobden in the House of Commons. has become the subject of very general con- 
versation. It is to secure “ Liberty, Peace, and Freedom of Trade.” The com- 
mi is to be the executive council of the late Anti Corn law League, and its 
are defined to be:—* To aid in carrying out, to the fullest extent, the 

of free trade ; to relieve industry, by procuring the removal of all in- 
direct taxes, and substituting others more ra! ional and just ; to procure the abo- 
dition of the laws of entail and promogeniture ; to procure a more fair and equi- 
table representation of the people in the Honse of Commons ; to obtain justice 
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for the people of Ireland ; to improve the character of our 

securing to merit and long service a fair and legitimate amekorsemaniions 
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Ast Inpta House.—A special general meeting of the proprietors 

on Wednesday, in order to consider the case of the late ex-Rajah ftenen. 
The chair was taken by Mr H. St George Tucker. The court was thinly 
attended, and after a short sitting was adjourned. 

METROPOLITAN EARLY CLOSING AssociaTiOn.—The sixth annual meeting 
was held on Wednesday in Exeter Hall. The Lord Mayor presided and hay- 
ing made a few observations, the Secretary read the report. Various resolu- 
tions expressing the views of the society were passed. The meeting was addressed 
by the Bishop of Oxford, the Earl of Harrowby, Mr Hindley, M.P., Mr Thwaites, 
Mr C. Knight and others. 

CONFIRMATION OF THE ARCHBISHOP OF CANTERBURY.—The confirmation of 
Dr Sumner, who had been appointed to the primacy, and who had been elected 
without any dissent by the Dean and Chapter of the Cathedral Church of Can- 
terbury, took place yesterday at Bow church. 

RroTs IN THE METROPOLIS.—These breaches of p>lice law originated in an 
abortive attempt of Mr Charles Cochrane to collect a ragged crowd to hear him 
speak against the Income-tax. If they arose from politics they ended in pocket- 
picking. Crowds of worthless fellows and stouts boys continued during Monday, 
Tuesday, and Wednesday, to gather, and cheer, and endeavour to rob; but by 
the watchfulness of the police, who, with very commendable moderation exe- 
cuted their duty, peace has come toour streets again. 





ARRIVAL OF M. Guizor In Lonpon.—M. Guizot arrived by the express 
train at London bridge yesterday week. M. George de Rubaudy, Chameelier 
de l’Ambassade de France, was in waiting at the station to receive the ex-minis- 
ter, and as soon as the train arrived, he conducted M. Guizot toa hackney coach, 
which drove off to the residence of Mr Henry Broadwooi, in Bryanstone 
square. 

Tue £x-KING AND QUEEN OF THE FreNcu.—The ex-King and Queen of 
the French arrived at the Croydon station at 12 on Saturday morning, from 
Newhaven, whence they had travelled in a special train. Their ex-Majesties 
were accompanied by the Comte de Jarnac, and attended by General Dumas 
and General Rumigny. The Hon. Captain Hotham, one of the directors of the 
railway, who has been in close attendance upon the ex-King since his arrival at 
Newhaven, travelled in the train with the royal party. At the Croydon station 
their ex-Majesties were met by the Duke de Nemours and the Duke and Duchess 
Auguste of Saxe Cobourg. After a few moments’ delay, the whole of the royal 
party left the station in three private carriages for Claremont. 

MEETING OF THE Frencu Resipents In Lonpox.—A meeting of the 
French residents in London was held on Monday, at the office of L’Odservateur 
Francais, in the Strand, for the purpose of proceeding in a body to the French 
Embassy, to deposit a manifesto of their adhesion to the provisional govern- 
ment. 

Tue Income TAX.—MeeTING or THE ELEcToRS or SourHwarK.—A 
very numerous meeting of the electors of the borough of Southwark was held at 
the National School house, Borough road, on Tuesday, for the purpose of ex- 
pressing their strong determination to resist the re-imposition of the income tax, 
and to represent to parliament the necessity of adopting immediate measures 
for the revision of the national taxation and expenditure. 





WESTMINSTER ReEFoRM SocieTYy.—A special meeting of this society was held 
on Monday, at the York hotel, Covent garden, to take into consideration the 
budget now before the House of Commons; Mr Pouncey presided. Mr Lush- 
ington and Sir De Lacy Evans, the members for the city, were present. 

Before the commencement of the regular proceedings, Mr Lushington (who 
was obliged to leave the meeting early) requested to say a few words. He re- 
gretted exceedingly the course which ministers had adopted with regard to the 
budget, the consequence of which had been, that in the earlier stages of the 
discussion he had been under the necessity of voting against them, and he saw 
no prospect of deviating from that course. He was of opinion that any defic eney 
in the revenue should be supplied by taxing the land—in fact, by putting on a 
property tax; and, if that was not sufficient, by imposing a probate and legacy 
duty on real property. 

Sir De Lacy Evans observed that he had equal objections to the continuance 
of the income tax even for one year, but he saw no alternative. 

Mr Geesin then addressed the meeting in a speech strongly condemnatory of 
the increase in the estimates. 

Mr Prout moved to the following effect :—“ That the proper mode of in part 
supplying the revenue was by a probate and legacy duty upon real estates equal 
to that upon personal property; that there was no reason why the income and 
property tax should not be extended to Ireland, if continued in Great Britain ; 
that the land tax having considerably fallen off as a source of revenue, having 
become of less magnitude than the window tax, while it was still levied in the 
other great countries of Europe, so as to form a third of their total revenue, the 
equalisation and increase of the tax was imperative for the purpose of diminish- 
ing indirect taxation; that a great saving in the contracts for supplying the 
army and navy might be made for the ensuing year; that no additional funds 
were wanted for national defences in the present state of Europe ; that the meet- 
ing deprecated any increase in the income or property tax, unless accom panied 
by an equivalent decrease in other modes of taxation, and were also strongly 
of opinion that previously to the re-imposition even of the present tax, it was 
the duty of the legislature to take means to render it more equal in its operation, 
especially by removing the obnoxious injustice of imposing the same charges 
upon professions or trades, and other uncertain sources, as upon incomes aris- 
ing from realised property ; that, as a means of continuing the peace of Europe, 
the government of the several nations throughout ought to decrease, by mutual 
consent, their re-pective armaments, which would lead to the tranquillity, and 
extend the liberty and happiness, of the European people. 

Mr Cribb seconded the resolution, to which 

Sir De Lacy Evans recommended that a petition, embodying a comprehensive 
view of the subject of the financial measures of the government, and intimated 
his willingness to take charge of and present the document, if it was drawn up. 
He was of opinion that a property tax was desirable, indeed indispensable ; and 
that the only excuse for and palliation of the income tax was, that it was an 
approach to that measure. He believed that, however contemptuously they might 
regard the governments of the continent, almost every one of them exhibited more 
justice to the body of the people than was evinced by the legislature of this 
country. He thought that the government refrained from proposing either a 
legacy or a probate duty on real property, or to establish a distinction between 
property and income taxes, because they were apprehensive of losing their ma- 
jority in the two houses by the means. It was only, therefore, by agitation 
out of doors that the government could be compelled to propose such measures 
to the legislature. 

It was then agreed that a petition founded on the resolution should be presented 
to parliament, and a committee appointed to draw it up. 
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SwEARING IN SPECIAL ConsTABLES.— An order was issued on Thursday, bY 
the Secretary of State for the Home Department, directing that in consequenc® 
of the authorities and other influential persons in various parishes of the metro 
polis having expressed their willingness to be sworn in as special constables for 
the protection of property and preservation of the public peace, the magistrates 
of the districts were immediately to make arrangements for the swearing In 
such respectable persons as were disposed fo act. 








PROVINCES. 


LANCASTER ELECTION.-—The following is the state of the poll :—Armstrong, 
636; Stanley, 620. Majority, 16. a 

Tue OAK Farm Iron Worxs.—At the Bankruptcy Court, at Birmingham, on 
Saturday last, there was a meeting for the proof of debts and choice of assignees. 
The liabilities of the bankrupts were said to amount to about 300,000. 

LANCASTER ELECTION.—Mr Gregson having been unseated for Lancaster, on 
the ground of bribery, another election will take place. ‘Iwo candidates are al- 
ready in the field—Mr B. Armstrong and Mr Edward H. Stanley. The latter 
gentleman, the son of Lord Stanley, has just come of age. 

Tue Liverroot BANKING ComPANY.—The annual meeting of this company 
(which afew months ago suspended payment) was held in Liverpool on Tuesday, 
Mr George Ramsden in the chair. The liabilities declared at the meeting held 
in November last were about 400,0001; and the report now submitted showed 
that up to the 12th of February this amount had been brought down to rather 
less than 100,000/. On the motion of Mr Ward, seconded by Mr Johnston, it was 
resolved to appoint two auditors to ex mine the accounts and report on them 
to an adjourned meeting. Mr Edmond Ward and Mr J. W. Coward were nomi- 
nated; and the Meeting was adjourned till Monday, the 3rd of April next. 











SCOTLAND. 





Tue Navication LAws.—Tae Income Tax.—The Dundee Chamber of 
Commerce—a most influential body — met in the Baltic coffee room, on Tuesday 
afternoon, for the purpose of expressing their opinions on these national ques- 
tions. A serics of resolutions — proposed by Edward Baxter, Esq., and seconded 
by Thomas Neish, Esq.—was unanimously passed, approving of the navigation 
laws. On the motion of James Brown, Esq., seconded by Edward Baxter, Esq., 
it was unanimously resolved to petition the House of Commons against the pro- 
posed increase of the income tax. 

Tue InoN TRADE.—The following account of the Scotch iron trade, last week, 
is from the North British Maii of Monday :—‘“ A fair amount of business has 
been done this week at the following prices:— 48s, 47s 6d, and 47s, net cash 
for mixed numbers ; 46s 6d and 45s for all No, 3; and 50s, 49s 6d, and 48s 6d 
for all No.1. Tie fluctuations have been very considerable, in consequence of 
continental news.” 

Lorp Rector oF ABERDEEN CoLLEGE.—The students of Marischal College, 
Aberdeen, have elected Lord Robertson as their lord rector ; the other candidate 
brought forward was Mr Disraeli, M.P., but the learned poet had a majority 
over the novelist legislator in all the nations. 

THe Riors.- Glasgow, Edinburgh, and, it is said, Dunfermline, have been 
seriously disturbed by riots, not from any political dissatisfaction ; but the unem- 
ployed workmen in search of alms, having been joined by less orderly adven- 
turers, the result has been some destruction of property and loss of life. It is 
such a commotion as was wont to be called a “ meal mob.” From the most 
recent intelligence we learn that order had been restored in Glasgow; that 
strong, and, probably, effective measures had been resorted to by the authorities 
in Edinburgh ; and that the chief magistrate of Dunfermline had sent for a 
military party to enable him to sustain order. 





IRELAND. 





PARLIAMENTARY REPRESENT \TION.—Mr Hawes, the Under Secretary for 
the Colonies, is a candidate for Kinsale ; so is Lord Robert Clinton, the active 
commisary of the British Relief Association, on conservative principles. 

Tue Lapies’ RELIEF AssociATION.—This society has made up the report cf 
last year, which siows an income of 12,855/ and a disbursement to the four 
provinces of 8,901/ in 822 grints. Of this sum Munster received nearly one half. 
Relief depots have been on the west and north-west coasts. The prices of pro- 
Visions are regulated by the current rates. 

REPEAL ASSOCIATION.—At Monday’s meeting there was a loud burst 'of en- 
thusiasm for the French Revolution. Mr John O'Connell harangued at great 
length on the events of which he had been a partial eye-witness, and panegy- 
rised the revolution inthe highest style. The main business done was the adop- 
tion . the address lately issued by the committee. The rent for the week rose 
to 100/. 

THE SIMULTANEOUS MEETINGS —Some anxiety prevails respecting the con- 
templated meetings in the parishes throughout Ireland, recommended by the Re- 
pea! Association. The day fixed, the 17th of March (St Patrick’s Day), will be 
a holiday, and multitudes of people will be collected, when so exciting a topic as 
the French Revolution is to be mixed up with the repeal of the union. 


—————— se 


FOREIGN AND COLONIAL. 





FRANCE. 

The provisional government of the republic have been busily engaged in the 
affairs of the commonwealth. Day after day proclamations have been issued 
declaratory of their principles or procedure. Our Paris correspondent, in a pre- 
vious page, has enumerated them. The most important, in our international 
point of view, is, the circular sent forth from the war office Ly the apparent chief 
M. Lamartine. It is, in Paris, universally admired for its firm but moderate 
spuit. The northern powers will, however, receive it with serious suspicion. 


CONVOCATION OF THE NATIONAL ASSEMBLY. 


In its sitting of Saturday the provisi ‘ 
convocation of the cunanh one onal government of the republic fixed the 


: blies for the 9th of A nex 
ing of the National Constituent Assembly for the 20th P=” 84 the meet- 


At the same sitting it decided _ 
fee, which will be published °” ‘he following general principles of the de- 
decree the constitution. 


“1. a the National Assembly shall 
| at the elect shall be based on the number of the population. 
« 3. That the representatives of the people shall be 900 in number. 
« 4. That the suffrage shall be direct and universal in every sense. 
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“5, That all Frenchmen 21 years of age shall be electors, and all above 25 yearg 
of age may be elected. 

“6. The ballot shall be secret.” 

Vast preparatians are being made in the Champs de Mars for a series of 
national fetes which ure to be given on the assembling of the national conven. 
tion. Among other things it is intended to make a solemn proclamation of the 
republic, and to have a grand distribution of flags to the national guard. 

An important proceeding was taken on Thursday by the commercial classes 
of Paris. A great number of merchants and tradesmen waited on the provi. 
sional government and entreated it to grant a further delay of ten days for the 
payment of bills about to fall due. But the government refused to grant it, 
The reason of the refusal was, that the Bank of France formally certified that 
if the delay were to be granted, it would cause most serious embarrassment to 
it, perhaps even render it impossible for it to maintain its ground. 

M. Gouin’s bankruptcy has caused much dismay among the mercantile Classes, 
although it his been confidently stated on the Bourse that the shareholders wil] 
not lose more than 25 per cent, and that all the deposits will be paid in full, 

The following address from the English residents in Paris, in acknowledgment 
of the sense of grateful obligation they feel as foreigners towards the provisional 
government of the French republic and to the people of Paris, is now in course 
of signature :— 
“TO THE PROVISIONAL GOVERNMENT OF FRANCE AND THE CITIZENS OF PARIS, 

“We the undersigned British residents in Paris, deeply impressed with 
emotions of gratitude, return our sincere and cordial acknowledgements to the 
provisional government of France and the citizens of Paris, for the uninter- 
rupted security and protection we experienced during the eventful scenes which 
have just occurred ; and while we regard this auspicious course as an earnest of 
the future, we cannot but indulge a sanguine hope that the existing harmony, so 
truly creditable to such enlightened nations as Great Britain and France, may 
continue as permanent in its nature as it is wise in its policy, and become ex. 
emplified in the maintenance of an honourable peace, mutual reciprocity of 
benefits, and increased identity of interests, and by a glorions rivalry in the 
noble career of moral, religious, and social progress.— Paris, March 3.” 

We are sorry to find that the following statement is correct. It is well known 
that the principal cotton and linen manufactories of France are at Rouen and 
in the neighbourhood, and that the proprietors had conducted great numbers of 
English workpeople and machine makers from England to that city, without 
whose aid the manufactories could not be carried on. In these establishments 
were also employed a number of French workmen. The provisional govern- 
ment having sent down to Rouen a M. Deschamps, as commissioner, with de- 
spotic power for the civil government of the department of Inferior Seine, and 
he having dismissed the prefect and many subordinate officers of experience and 
character, and appointed men in the sense of the new order of things into their 
situations, the French workmen in the mills revolted against their employers, 
and, in the most brutal manner, drove about 260 British workmen and their 
wives on board a small steamer lying in the Seine, without allowing them time 
to return home and get their clothes. These people arrived in Havre on the 
night of the 3d of March, totally destitute. Fortunately, some British steamers, 
which had been promptly despatched by her Majesty’s government to the consul, 
to facilitate the departure of British subjects were in port, and that officer em- 
barked them in two of the vessels, and furnished them with food. Mr. Faather- 
stonhaugh, the consul, addressed an appeal to Monsieur Deschamps to exercise 
his authority for the protection of her Majesty’s subjects employed in the 
French mills, and has inf.rmed the proprietors that upon the slightest repeti- 
tion of such an outrage he will immediately take measures to withdraw all the 
British workpeople from the French mills, and embark them for England. The 
effect of such a step would be to shut up all the mills. It is now probable that 
measures will be taken to prevent any farther ill-treatment of our countrymen, 
between two and three thousand of whom are still in Rouen and the vicinity. 





SPAIN. 


On the news from France repeated councils of ministers were held, and some 
important determinations are said to have been come to. 

‘The Duke of Ahumada left Madrid for Paris on the evening of the 27th. 

Narvaez has demanded full powers, and an increase of the army. 

On the 28th ult. Narvaez laid upon the table of congress a project of law 
authorising the government— 

1. To suspend the constitutioual guarantee. 

2. Toraise a loan of two millions sterling. 

8. To go on collecting the revenue till the meeting of the next legislature. 

Immediately after this project of law was read, the chamber met in the 
bureaux to name a commissioner to report thereon. 

In cougress, on the Ist instant, Narvaez read a letter from the Spanish 
charge d'affaires in Paris, giving an account of the flight of the king and royal 
family. The debate on the project of law for giving dictatorial power to the 
head of the cabinet, was continued on the Ist, and adjourned to the 2nd ; it was 
expected to close last Saturday. This bill has been opposed by Senors Cortena 
and Infante. 

Mr. Bulwer has addressed a note to the Duke of Sotomayor on the unwar- 
rantable manner in which letters and papers from England and France have 
been detained by the government since the first news of the French revolution. 
Even letters and papers addressed to the embassy have shared the same fate. 

The conversions of floating debt into 3 per cent stock, which have taken place 
during the last year, from Jan. 1, 1847, to Jan. 31, 1848, were published in the 
Gazette of the 1st. They amount to two millions sterling, or, striking out Sala- 
manca’s celebrated half million in favour of the real patrimonio, one and half 
millions. Such operations will always be published in future. 











CAPE OF GOOD HOPE. 


Papers from the Cape of Good Hope to the 16th of January, have been re- 
ceived. The great interview of the Caffre Chiefs with the Governor, Sir H. 
Smith, took place on the 7th of January. All the chiefs of British Caffreland 
were present. His Excellency addressed the assembly in an interesting speech, 
wherein he exhorted them to live for the future in submission to Queen Victoria. 
Sir H. Smith afterwards exacted an oath from ull the chiefs to obey the laws 
and commands of the representative of the Queen, to compel their people to do 
the same, to abolish all their barbarous customs which disturbed the peace, 
to acknowledge the Queen of England and her representatives as supreme; 
aud lastly, to bring to King William’s town, on the anniversary of this solemn 
ao fat ox, in testimony and acknowledgement of the land held from 

y. 

The chiefs behaved with great humility, and seemed to be sincerely contrite 
for their past offences. 

Thus ended one of the most exciting scenes, as well as the most important, to 
the future destiny of this country As far as could be judged from appearances, 
the Caffres seemed to act with perfect sincerity, and the general impression upon 
all present was, that if the measures now in course of adoption be carried out: 
with energy, future peace will be maintained. 
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WEST INDIAN MAIL. 

The Gea at Southampton on Sunday night. She brings a valuable 
cargo. dates are Jamaica, Feb 7; Demerara, 5; Tobago, 7 ; Trinidad, 7 ; 
Barbadoes, 10; Granada, 7; St Kitts, 12; and St Thomas, 14. 

The accounts from the agricultural districts of Jamaica are most distressing ; 
estates are being abandoned, and properties offered for sale at any price. 

At St Vincent a public meeting had been held, when resolutions were 
relative to the monetary crisis of the colony, and requesting the Lieutenant- 
Governor to agree to a proposition suggesting the legislature to authorise by ac 
the issue of a paper currvucy from the treasury, in notes not to exceed in the 
aggregate the sum of 50,000 dollars, redeemable in six months.” 

The Gazette of December 23, has the following on the agricultural prospects 
of the island :— 

“The weather for some time past has been very boisterous, with heavy falls 
of rain ; for the last few days, however, it has been fine, and promises to conti- 
nue so. The appearances of the coming crop are flattering, but the planters 
will be sadly at a loss for money to pay their labourers, owing to the suspension 
of specie payments at the West India Bank. His Excellency has issued to the 
labouring population a well-timed address, pointing out to them the difficulties 
under which the planter labonrs, and recommending them to continue their 
work until their employers can procure the means of paying them. We should 
hope that this address would have the desired effect. 

Tobago, like the rest of the islands is suffering from the suspension of specie 


-| payments by the West India Bank, and the consequent scarcity of money to 


Le 


carry on the ordinary transactions of the island. 
An effort was about being made to reduce the present rate of agricultural 
wages. 





AMERICA. 

We have had several arrivals during the week from the United States. The 
latest dates are by the Washington, which left New York on the 21st ult. 

Dates from Mexico are to the 19th January. The tendency to peace between 
America and Mexico is more strongly developed than by any previous advices, 
although no treaty of peace has actually been made public. 

It is evident there is a strong peace party in the States, the members of 
which not desiring the ambition of conquest are resolutely opposed to a continu- 
ance of the Mexican war and the immense expenditure it occasions. 

Orizaba, a point on the route between Mexico and the seabord, from which 
the guerilla forces have derived aid and consequence, has been occupied by a 
detachment from the American army, and will be held. By this movement 
the guerilla hostilities and depredations on the great roads will be essentially 
broken up. 

A bill passed the House of Representatives on the 17th of Feb. authorising 
& loan of 16,000,000dols at 6 per cent at 20 years, with a restriction that the 
stock shall not be negotiated under par. An effort to give the Secretary of the 
Treasury the option to sub-titute treasury notes of 50dols and upwards for stock, 
and to obtain the money by an emission of said notes, failed by only a single 
vote, 

A variety of reports were current in New York as to who would take the loan 
of 16,000,000dols. The house of Messrs Rothschild was mentioned,but the rumour 
is contradicted by the American papers. It is st.ted that the Emperor of 
Russia was prepared to advance bullion to the amount required, but this was 
scarcely believed—the general impression was that the loan could not be nego- 
tiated at par for a six per cent stock. 

The New York Herald states that agents of Louis Philippe were in New 
rYork, investing property for him in case his family should after his death be 
driven from the throne of Frence, and it was estimated that his ex-Majesty has 
1,000,000dols invested in houses and American stocks in anticipation of some 
outbreak in France. 





INDIA. 

We have received intelligence by the Overland Mail of the 1st of February. 
The dates are from Calcutta to Jan. 21, Madras to Jan 20, and Bombay to 
Feb. 1. 

Lord Hardinge left Calcutta on the 18th of January. Subscriptions for a 
statute to be erected at Calcutta in his honour had reached the sum of 2,000/ 
within a few days from their commencement, at a time of unexampled pressure 
in money matters. 

A notification had been published in the several presidencies, under instruc- 
tions from the India House, announcing that the sum of 600,000/ was to *be 
raised in India by bills on the hypothecation of goods for the service of the East 
India Company. The advance of goods will be to the extent of three-fifths of 
the value. In the similar operatious of 1842, the advances amounted to three- 
fourths of the value. The rate of exchange is fixed at 1s 104d per company’s 
rupee—an increase of 6 per cent on the former exchange. In other respects 
the conditions of transaction are the same. 

With respect to affairs in Goomsoor, we learn that a field force had marched 
from Berampore upon the territory of Ungool Rajah, with the intention of de- 
molishing the forts in that district. The Ungool Rajah having refu ed to ap- 
pear before the British Commissioner at Cuttack, had been proclaimed a rebel 
to the state. 

From Lahore there is not any news of moment. 

It was affirmed that Dost Mahvumed at Cabul had for some time been hoarding 
portable treasure, and had secret intentions of proceeding from Jellalabad to 
Peshawur, and placing himself under the prutection of our authorities. 





resigned the chancellorship of Austria. The prince had declared himself 
favourable to missions in Lombardy, Bohemia, and Hungary. His views met 


no support from the council, and to avoid the difficulties he foresaw he tendered | 


his resignation. 

Bavaria.—The king has consented to convoke the chambers for the 16th, 
and to grant all his people demand. 

Prussta.—The king, on the 6th, closed the committee of the states. It is 
— tbat Prussia would declare war in favour of the terms of the treaty of 

815. 





BIRTHS. 
On the 28th ult., at Putney-heath, Viscountess Chelsea, of a son. 
On Friday the 25th ult., at Antwerp, the lady of Robert Burdett, Esq., nephew 
of the late Sir Francis Burdett, Bart., of a son. 
On the 1st inst. at Rufford Hall, Lancashire, the lady of Sir Thomas G. Hes- 
keth, Bart., High Sheriff of the county, of a son. 
MARRIAGES. 
On the 2nd inst., at Bedale, Yorkshire, by the Rev. John J. T. Monson, Henry 
Ww. eae a a Esq., son of the late Admiral Sir John P. Beresford, 
en Th only daughter of the late Hon. and Rev. 
—~ eodosia, only daugh 
On the 4th instant at Sesiuit Reena Mari 
P » Derbyshire, in her 57th year, a 
Mary, wife of Josep: Webster, Esq., an Warwickshire, eldest daughter of 
he late Sir Peter Payne, Bart., of Blunham House, Bedfordshire. 
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On the 4th inst., at Lewisham, Colonel Peter Dumas, Lieuten vernor 

Gravesend and Tilbury Fort. we ’ 
At Singleton, on the 28th ult., Jessie Dalrymple, wife of 1. Hussey 

Esq., aged 22. — 





MISCELLANEOUS. 

REDUCTION OF POSTAGE ON LETTERS To AND From New GRenaDa.—Her 
Majesty’s government having concluded a convention with the republic of New 
Grenada for the reduction of postage upon letters and newspapers, conveyed be- 
tween this country and New Grenada, on and after the 16th inst. the provisions 
of the convention will come into operation, when the rates of postage will be as 
follows: upon letters passing between the united kingdom and any port in 
New Grenada, whether in the Atlantic or Pacific, a uniform rate of one 
shilling the half-ounce, two shillings the ounce, and so on in proportion. 
Upon letters passing between the united kingdom and countries or places and 
the Pacific, via New Grenada, an uniform rate of two shillings the half ounce, 
four shillings the ounce, and so on in proportion. The postage of letters des- 
patched from the united kingdom to New Grenada, or to countries or places 
in the Pacific, via Nsw Granada, must be paid in advance. British news- 
papers duly stamped and posted in the united kingdom, addressed to New Gre- 
nada, and New Grenadian newspapers, printed in the language of New Gre- 
nada, and posted in that country, addressed to the anited kingdom, when 
forwarded by packet direct, will not be liable to postage. When «uch news- 
papers, however, are transmitted by private ship, they will be subject toa 
postage of one penny each, which must be paid in the united kingdom, both on 
their receipt and despatch. 

Jewish DrisaBiLities.—Up to the 6th of March, sixty-three towns and cities 
have petitioned in favour of the removal of Jewish disabilities, Jedburgh being 
the only corporate town that has petitioned against them. The following are 
the towns and cities which have sent petitions originating in public meeting or 
sealed with the corporation seal :— Barnstaple, Queensferry, Forres, Plymouth, 
Leeds, Montrose, Lichfield, Ayr, New Ross, Paisley, Wick, Drogheda, Maldon, 
Wexford, Durham, Haddington, Carlisle, Clonmel, Leicester, Worcester, Gates- 
head, Portsmouth, Canterbury, Westminster, King’s Lynn, Sligo, Auchter- 
muchty, City of London, Birmingham, Southampton, Great Yarmouth, Aber- 
brothock, Clifton, Dartmouth, Dunfermline, Stirling, Kingston-upon-Huil, Corn- 
wall, Edinburgh, Cork, Manchester, Eversham, Boston, Linlithgow, Newcastle 
upon Tyne, Dublin, North Berwick, Beverley, Derby, Sheffield, Whithorn, 
Nottingham, Bristol, Hawick, Waterford, Norwich, Dover, Northampton, 
Penzance, Dunbar, Newport, Banbury, Totnes, Coventry, Chipping Wycomb, 
Perth, Denbigh, Kilkenny, Glasgow, Warwick, Greenwich, Falkirk, Doncaster, 
Falmouth, Finsbury, Southwark, and Lambeth. 


“Literature. 


Music anp Epvucatiox. By Dr Mainzer. Longman, Brown, 
Green, and Longmans, Paternoster row. 
Dr Mainzer has acquired a great reputation tor assiduity and success 
in teaching music to children. We regret to learn that his exertions 
have not been equally beneficial to himself. le has instructed 
above a thousand children of the humbler classes, without receiving 
one shilling of remuneration, and has been assailed and opposed by 
bigotry, as his reward. Some of the grounds on which music and 
singing are derided in our country by the moral teachers of man- 
kind, he refers to in his preface. It has been associated with 
drinking, and is known only as an art of debauchery, the priestess 
of revels and public houses. But he adds, if singing were the rule, 
not the exception, a musical individual would no longer be a phe- 
nomenon, and the temptation to debauchery, from the knowledge of 
music, would not arise. ‘Thus, it is the want of general cultivation 
which makes the gift of a good voice and «a musical ear to a youth a 
most dangerous present. Dr Mainzer, by diffusing musical education 
amongst the multitude, d: stroys the moral evils atiendant on musi- 
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cal genius, and is a public benefactor, similar in kind, if uot «qual in | 


degree, to him who extinguished the malignity of the small-pox. 
His simple songs are now known in many, if not in most, of the 
schools of England. But the town council of Edinburg are of 
opinion that singing should not be taught, that the Scottish mind is 
not prepared for it, and the counci! could not see what connexion 
music has with Greek. Better times, however, are coming for us ; 
and music is now working such wonders in France, where the 
Girondin’s Hymn has come to be an auxiliary to the Marseillaise, 


that it will no more be sute to neglect it in Eogland than to neglect | 


reading and writing. 


Dr Mainzer was bred a Roman Catholic priest, but became a pro- | 


testant, and has resided for a number of years in Edinburgh, where 
he has made great and successful efforts to teach music to the 
humbler classes. Following up his other exertions, he has written 
this book to promote the same end. It was originally intended, it 


appears by the “introductory remarks,” to be a letter to the town | 


AusTRIA.—It is generally believed in Paris that Prince Metternich has | council of Edinburgh on their resolution of September 2!st against 


softening the rugged souls of the Scotch boys by songs, but that 
letter became a book. It is an excellent treatise on musical educa- 
tion. It touches on the origin of music and its effects, on ancient 
as well as modern music, and contends that the litter has as power- 
ful an effect as the former on the mind; and he quotes numerous 
instances, each of which is a pretty anecdote, to illustrate and con- 
firm his assertion. ‘Ihe book is full of knowledge and kindly 
wisdom. If there be any person who doubts the utility of teaching 
infants to sing, let him read Dr Mainzer’s book, and he will cease to 
be a sceptic. nanan 
‘THe Laws or Harmonious Cotourine, adapted to Interior Decora- 
tions ; with Observations on the Practice of House Painting. By 
D. R. Hay, house painter and decorator to the Queen. Sixth 
Edition. Wm. Blackwood and Sons, Edinburgh and London. 
Mr Hay has made for himself a reputation in his peculiar art, and 
the book in which he rocords his experience is well known to all who 
take an interest in the subject. The present edition has been re- 
arranged and rewritten. ‘To all house painters, aspiring to deserve a 
reputation, and not be mere daubers, the book will be of great value. 
It makes them acquainted with the principles of their art, hitherto 
very much neglected, and teaches them how to apply those prin- 
ciples. Mr Hay is probably the first man in his profession, and 
youth must rejoice in his instruction, and be proud to follow his pre- 
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cepts. They may learn to uce pleasing effects by small means, 
for it is in inhi as in owe generally, the most useful and the 
most pleasing objects are the cheapest and most plentiful. 


A History or tue State or tue Circuration, from 1839 to 1847 
inclusive ; being a general review of the Currency Question, and 
remarks on the operation of the Act 7 and 8 Vict. c.32. By 
Tuomas Toone, Esq., F.R.S. Being a Continuation of the 
“ History of Prices from 1793 to 1839.” Longman, Brown, Green 
and Longmans. 

We are glad to see the venerable and deservedly venerated author 
of the “ ey of Prices” apply his searching analytical mind to 
the economical phenomena of the years subsequent to 1839, includ- 
ing last year—one of the most extraordinary on record. The 
price of wheat was higher than at any period for the last thirty 
years, and the extreme fluctuation of the weekly averages was no less 
than 52s 11d, being more than three times as great as the average 
difference between the highest and lowest price for the last twenty 
years. Barring the occurrence of such extraordinary seasons as 1816 
and 1846-7, Mr Tooke is of opinion that the fluctuations in the price 
ot wheat will range hereafter between 60s and 30s per quarter. He 
gives at some length his reasons for this conclusion, and at the same 
time thinks that the average price of 45s will be consistent with 
keeping up and gradually extending cultivation in the United King- 
dom. To have an assurance on such high authority, both of mode- 
rate prices and a liberal supply from our own soil, with the conti- 
nued extension of agriculture, will be extremely gratifying to the 
public. 

The principal part of the book, however, consists of a general 
review of the currency question in its various phases from 1797 to 
1847. We cannot say that we think the dissertations, the ex- 
tracts from pamphlets, reviews, reports of committees, and speeches, 
which occupy rather more than 300 pages, have much to do 
with the history of prices; and we regret to see them, whatever 
may be their intrinsic value, appear in a work the former parts of 
which had become a standard book of political economy. It may be 
a history of the opinions and controversies of the currency question, 
but that has notoriously given occasion to such vast quantities of 
what we may be permitted to call trash, that it would be wise to 
bury much of them in oblivion, rather than revive them and give 
th m currency by the credit of Mr Tooke’s name. The first eighty 
pages of the book, consisting mainly of Mr Tooke’s analytical inves- 
tigation of the effects of the seasons on prices from 1840 to 1847, 
is as valuable as Mr Tooke'’s former books. Much of the other 
part might, we think, have been suppressed, without injury to Mr 
Tovke's reputation, and without any loss to the world. 








Hoco’s Weexty Instructor. Vol. VI. James Hogg, Edinburgh. 
Tus periodical, of which we had not seen a number till the present 
volume was put inte our hands, proves, if proof be wanting, how 
enormously the reading of similar publications has extended. It is 
an imitation, indeed a very close one, of Chambers’s Edinburgh 
Journal. Some portions of it are amusing, others instructive ; but the 
whole is by no means equal to the original. The spirit evinced through- 
out is rather narrow and sectarian. In addition to the most extra- 
vagant praises of Thomas Carlyle, calculated less to benefit than to 
injure that celebrated author, a still more exuberant praise is be- 
stowed upon the Rev. Mr Montgomery, irreverently called by some 
persons Satan Montgomery. Such exclusive and extravagant lauda- 
tions defeat their object. There are some observations, too, on 
Hamburg, which betray, we regret to say, a narrow and illiberal 
spirit. 

Among the great variety of papers which the volume contains, 
many are amusing and interesting; the best, to our taste, is called 
“ The Old Leith Smack,” and is worthy of Robert Chambers himself. 
A portrait of Cobbett, forming one of the illustrations, is not a good 
likeness. Others, Francis Jeffery, for instance, are better. We 
mention this, because such illustrations, unless moderately good, put 
a cheat on the senses, 





How:tr's Jourxat. William Lovett, Strand. 

Tue fourteenth monthly number! a sign that Mr Howitt has suc- 
ceeded in establishing Ris periodical inthe very teeth of the difficul- 
ties and obstacles put in his way, by his disputes with the editor of 
the People’s Journal. A prestige attaches to the name of William 
Howitt, and the public take upon trust any publication offered by 
him ; that a the present work justifies. A number of well 
written and interesting articles; a good story by Auerbach, traus- 
lated by Mary Howitt ; a series of articles on Capital Punishment, by 
Rowton, are the most prominent. If the journal proceed in this man- 
ner, it will merit the support of the public. 





Treacuery: a novel. T.C. Newby, Mortimer street, Cavendish 
uare, 

For most novel readers a Saensotead work possesses very great 
charms ; but much is required of an author who ventures before the 
world with such a work. His knowledge of history ought not to be 
liable to be called into question; he must great art in weav- 
ing minor characters into his historical web, without ing the 
sere of the colouring of his principal personages, and his skill 

narrative and scenic effect should be strongly developed in giving 
a pleasant and agreeable tone to the historic lore necessary to the 
truth of his narration. The author of the novel before us does not 
paneaee necessary requirements. He has failed most decisively 

the Junction of his historical and his imaginative characters; no 
on who takes up one of Scott's, or one of the best of James's works 
of this class, can fail to observe, that what he reads convinces him that 
it must have occurred ; so true the description, so artistically natural 
the connexion between all the characters, and so lifelike and human 
the ideal personages called into being by the author's fancy ; but all 
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that is wanting in the work before us. ee. ae there. 
fore, a good historical work, it is still a pleasant and a great 
deal better than many of the hasty works that have made their ap- 
pearance in the guise of novels. We cannot enter into any detail 
of the story. The scene is in Flanders, and the time of its oc- 
currence is in the reign of Edward the Third, who with the 
Bremer of Ghent, Phillip von Artefeld, the Archbishop of Cologne, 
and the Countess of Malines, are the historical chararcters of the 
work. We have no room for extracts, but the reader will find, par- 
ticularly in the first volume, some splendid and excellent descrip- 
tions, 


Tue Onrextat Atsum. James Madden, Leadenhall street. 
WE do not remember ever to have seen a more strikingly splendid 
collection of coloured lithographs than are contained in Mr Madden's 
Oriental Aluum. Purporting to be illustrations of the characters, 
costumes, and modes of life in the valley of the Nile, the execution 
is so perfect, the colouring so natural, and the representations so 
truthful, that even those who have never visited that fertile spot 
must be impressed with a sense of their correctness. It almost im- 
ports all that is visible in Egypt into Britain, and will be welcome 
to all admirers of that most ancient of civilised lands. 


BOOKS RECEIVED. 

Har Hovrs with the best Authors. Part IX. Charles Knight. 

Tue Nationat CycLopzpia of Useful Knowledge. Part X1V. Charles Knight. 

Tue Fanmers’ Lipraky, and Cyclopesia of Rural Affairs. Part XII. 

Tue Layp We Liven. Part VIIL. Charies Kuight. 

Simmonps’ CotoniaL Magazine. March 1848. Simmonds and Co. 

Tasies exhibiting the various Fluctuations in Three per cent. Consols in ever month 
during each year, from 1789 to 1817, inclusive. By James Van Sommer, Secre- 
tary to the Managers of theStock Exchange. Smith, Elder, and Co. 
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Ernratoum.—At page 292, in last week’s Lconomist, the number ef bales of silk 
exported from China to Great Biitain, duiing the year ending June 30, 1847 
should have been stated at 19,000. 


Che Bankers’ GKasette. 


BANK OF ENGLAND. 
(From the Gazette.) 


AmAccount, pursuantio the Act Tihand sth Victoria, cap, $2, for the weekending 
on Saturday, the 4th day of March, 1848 :— 


ISSUE DEPARTMENT, 








L. L. 
Notes issued Reon eeeone rer eeerceeee 28,205,830 | Government BODE ccrccccrenevocccse 11,015,100 
Other securities......0. eeercecoeerce 2,984,900 
Gold coin and bullion ....ccccsses 12,762,508 
Silverbullion Poe eee en Dene ere eee soseee 1,443,328 





28,205,839 
BANKING DEPARTMENT. 








28,205,830 


Government Securities, inc)ud- 

ing Dead Weight Annuity ...11,574,921 
Other Securities ..coccccoccessesseese 13,115,456 
NOtO® serseoseeseorsereecerecersceserseees 9,830,215 
Gold and Silver Coin oe8 eeeeee ses eee 668,097 


b. 
Proprietors capital....ocrrrerseeeres 14,553,000 
+ eae 
Public Deposits (including Ex- 
ehequer, Savings’ Banks,Corm- 
missioners of National Debt, 
and Dividend Accounts) ...+«. 6,574,785 








Other Leposits....eorceceecerseeserers 9,249,864 
Seven Day and other Bille ...... =| 
35,188,689 35,188,689 


Dated the 9th March, 1848. M. MARSHALL, Chief Cashier. 
THE OLD FORM, 

The above bank accounts would, if made out ia the old form, pre- 
sent the following result :— 

Liabilities. L. Assets, a 
Circulation inc. Bank post bills 19,205,875 | Securities ........ccsccseessevecee 24,137,377 
Public Deposits,.....-.eeeseese evee 6,574,785 | Bullion sesssssrsorerererseversesserce 14,873,227 
Other or private Deposite ..... 9,249,804 


35,030,464 39,011,306 
The balance of assets above liabilities being 3,980,840, as stated in the above accounts 
ander the head Reet, 








FRIDAY NIGHT. 
Tue preceding accounts, compared with thove of last week, 
exhibit— 
An increase of Circulation Of...0--.ceeccrerereeseerssevecen-ceeseeses £197,187 


An increase of Public Deposits Of 00.00 sceccccvesessevesesesseeeveces 157,774 
A decrease of other Deposits Of 1. .cevsvessseeeeseeseces *e**eceeeee 3U1,085 








An increase of Securities of O00 cee cere eeerne ceeeeeees seneceesocece 182,215 
An increase of Bullion of seeeeeeees G80 <eseeere 113,ti2 
An increase of Rest of weccceeccoccocsocosensccccoecsoccocss. ccccccn 49401, 452 
4 decrease of Reserve of 200 100 ORE FOR Coe rene eOEEE ee eneEerEees eFereteee 82,748 


The circulation, according to the weekly accounts of the Bank 
made up to Saturday last, continue to show a slight increase 
by 197,187/ on the week. The increase in the public depo- 
sits is very small, being only 157,774/, while there is the 
large decrease of private deposits of 301,085/. There is, for the 
first time for some weeks, an increase in the securities, amount- 
ing to 182,215/. Of bullion there is a further increase of 
113,112/; but of the reserve there is a decrease of 82,748). 

The aggregate amount of bullion is now 14,873,927/, and of 
reserve 10,498,312. The export of gold continues to the conti- 
nent, in consequence of the great pressure and alarm which 
exist, but it is not to any very important extent. 

This bas been a week of greater uneasiness than, perhaps, any 
other during all the recent eventful times, not even excepting 
the week ending the 23d of October in some respects. The large 
failures in Paris and Amsterdam in i , the enormous 
fall in the French funds, and the entire absence of any certainty 
as to the future, involving in doubt and obscurity transactions 
and obligations of a large amount, and the credit of numerous 
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parties in Europe, have all combined to render the public mind 
more sensitive and uneasy than it has been on any former occa- 
siou. From Paris we learn the failure of the large banking 
house of A. Gouin and Co., formerly the bank of Jacques Lafitte, 
and Co. It is a joint stock bank, with a nominal capital 
of 2,400,000/, about half being paid up; the liabilities are stated 
at 2,000,000/. The immediate cause of the stoppage was the 
large amount of its notes presented for payment, and the amount 
of deposits withdrawn during the last few days. At Paris other 
minor and less important failures had occurred. From Amster- 
dam we learn the suspensicn of Messrs Mendes da Costa, Messrs 
Mendes de Leon and Co., Messrs Westendorp and Co., Messrs 
Pollock and Dhoes, Messrs Castellan and Co., Messrs Swarth 
and Schellwald, Messrs Bleeker and Toosting, Messrs Di Gazar 
Franken and Co., Messrs de Haan and Co., and Messrs Lamai- 

son and Bouwer. Messrs Mendes de Leon and Co. are con- 
nected with De Mattos and de Leon of this city, who suspended 
payment here a week ago. The misfortunes of these firms are 
attributed to the sudden fallin securities, 

{ | These extensive failures have caused a prostration of credit all 
over the continent, which has reacted here. The accounts, 
moreover, received from India, are of the most unsatisfactory kind. 
Further failures are reported—Messrs Hickey, Bailey, and 
Co., the extensive indigo brokers, of Calcutta ; and correspondents 
of Messrs Thorburn and C».; and Messrs Brownrigg and Co., of 
Bombay. There are also other failures mentioned in the papers, 
butthey were mentioned by usin aformer number. The general 
accounts of business are most deplorable. The effect of the 
stoppage of the Union Bank of Calcutta bas been to suspend 
most extensively the operations of indigo factories and other cul- 
tivation, in which they had so injudiciously embarked their 
capital. 

Under all these circumstances, the public funds have been most 
unsettled, aud with a tendency dowaward. Tue following tables 
show th: fluctuations in consols frm day to day, and the closing 
prices of some of the leading securities on last Friday and this 


day :— 


ConsoLs, 
Money Account 

Opened Closed Opened Closed 
Saturday..ccccoce 825 Q soveee S2G QF sovrseree 825d aooeee SIE G 
MORAG cnscces GER cress, O8R O eercncce CBRE crews 824 § 
Tuesday ...... ee 82 cvcoce 829 ecccsccce 82 2 — cveeee 
Wednesday...... C2 2 ceccce SIS mmm C2 wee B8 
Thursday... id coccce BOR G  ceccceee © BORE  ccceee 80% 


Friday scovcccccose BOMBS cvcece G05 1 cecccoree 80% & ccoree 805 IQ 


Closing prices Closing prices 









last Friday this day 

8 per cent consols, account ... 8i§ 2) covecseee 805 1 

_ - MONCY.+r000 Biz 2 ecccececs eee 
Bi Per CENLS ...cccccrcceseesoeeceere Shut Shut 
8 per cent reduced ccoccseccoee Sig 2 — 
Exchequer Dilla .....0008 6 12 12 17 25 9 
Bank Stock .ssceeese 1914 44 Shut 
East India stock ... 230 5 228 32 
Spanish 3 per cents oo §=234 44 225 34 
Portuguese 4 per cents s we « 617 
Mexican 5 per cents scesssreonne 149 15 ecoccccse 188 146 
Dutch 2) per Cents wssecccerereee see ececscece ose 


HE POT CONS scerecseccoerereee ove 


The French funds have suffered the most serious fluctuations, 
3 per cents having been as low as 47, and 5 percents 65. The 
lat~st accounts, however, show some improvement, the 3 percents 
being 524 ; and, on the whole, the English market also closes with 
a less depressed feeling than bas been experienced for two days. 

Railway shares have suffered even more than other securities. 
The French shares, in particu'ar, have been extremely low. The 
following list shows the changes since last Friday :— 





Closing prices Closing prices 
Friday last this day 
London and North Western... 134 6 130 3 ex 
Midland counties 104 6 - 99 101 ex 
Biightons ... +0040 31g 2 293 303 
Great Westerns 4 6 prem ex diy 1 3 prem 
Eastern Couaties.. 13g i 
South Westerns ..... eco cee 48 50 
Bouth Easterns......ccscseeseeeeee 27 8 





Norfolk .corcsccccseees esccccccccoccen ©6685 70 
Great North of England......... 225 30 
York and North Midland ...... 65 9 
York, Newcastle, and Berwick 31 3 
Original Newcastle & Berwick 29 31 
Lancashire and Yorkshire...... 7 5 dis 
North British eee cereeeseecerecsese 23 4 
Edinburgh and Glasgow ...... 

Hall and Seldy.....0-c+-cceercereee 98 100 
Lancaster and Carlisle ......«.. 3dis 3 prem 
North Staffordshire........00004 | @dis 





Birmingham and Oxford ...... 2 3 prem 
Birmingham and Dudiey...... 34 4¢ 
Caiedonian COs cee cereeeees seseeeeee Sug le 
ADOTEOON ceccccccsressssecccveresece 32 18 dis 
Great Northern of France..... 6 54 dis 
COMtral ccccccccecceccocsoccecsocccece 6 4dis 
Paris and Rouen ......000+00+-008 22 7 
Rowen and Havre ..ccccccroeees 10 12 





Dutch Rhenish eccccccecccecenece 6 & dis 





Forrion Excuanoes.—Tuesday, March 7.—For bills upon Vienna, 
Trieste, and Italy, there were no buyers, and consequently no prices 
quoted. A ner deal of business was done upon Paris, but at un- 
even rates. Short Amsterdam was much inquired for, and dearer, 
whilst three months’ did not experience any alteration ; Frankfort-on- 
the-Maine, unaltered; Hambarg sold cheaper. On the whole, the 
business was more extensive to-day than last post. 
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Friday, March \0.—To-day there was beta limited de- 
mand for foreiga bills, and prices were wi § ensaption lene foveur- 
able for sellers. For Italy, Vienna, and Trieste, hardly any buyers 
to be found, whilst short Ainsterdam was in great d Paris 
was done at all prices. Hamburg, three months’ Holland, Spain 
and Portugal, cheaper than last post. ; 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 


Latest Rate of Exc! 
le ou te 
1.25 50 covsee Sight 
Paris eee eeeeeerences Mar. 8 eeeeee 25 373 | month's date 
on 22% ervcce — 
ie .25 40 cee 3 days’ sight 
Antwerp...... serece 8 ccocce { 25 is te 25 20 eeeese 2 months’ date 
i 11 85 eocose 3 days’ sight 
Amsterdam ...... 7 ssowe { 273 ae 2 monthe’ Gato 
— mes. eocece ys" 
Hamburg .«...00+0 7 wsoree { 13 9 — eae 
Bt Petersburg ... Feb. 26 06 37 T-16dto37fd ... 8 _ 
Rigt.ccrcccoscscceseee == 19 cover ° 383d eves 8 _ 
VieMNa seccccceceee == 1D cooeee fl.lo 0 eccese 8 = 
Madrid ........0008 Mar. 3 ...000 47 70-100d ecocee | 8 _ 
New York wesscoese Feb. 21 sooo LOS tO LL Pp. ct pr  ...00 60 days’ sight 
ove oo 30 - 
TAMAlca ores seoese = 7 severe ove csveee 68 — 
4 per soosee 90 _ 
Havana wcccssoosee Jam. 11 wee 159 to 16 per cent pm ...... 90 - 
Rio de Janeiro... — 8 seseee 27§d to 284 ecocse 60 ot 
Bahia cccccescoccccce 3 == 17 ccccce 28d eveees 60 - 
Pernambuco oooree = 2A ceenee 274d ereree 60 — 
Valparaiso 0.00.0 Nov. 30 ss 434 coves 90 _ 
Buenos Ayres wn = 18 seceee 24 erevee 60 ~- 
Montevideo .... Dec. 18 sesess 4d sree 60 - 


Mauritius ww. = Spercentpm  .... 3 months’ sight 


. { 6} to 7 per cent pm canal 30 days’ sight 
Lto2 percent pm «0. 6 


sevoee 30 days’ sight 
Singapore ceoveovee JAN. 7 sovees { 4: 34dto4s 4d... 6 months’ sight 
_ Ceylon sesserrseree Aug. 19 sree 3t06 per ct discount .... 6 - 
Hong Kong «00 Dec, 30 sess 4s 4}d 4s 5d cove 6 
Bombayivesesssoe San. 16 sworn { om Sane 


Is 10d to t8 10% caesse - 
Madras wrovesseeeee Dec. 23 cevcee 1s 83d to is 93d esovee According to sight 
Caleuttasccccerssrce JAN. 8 seores 


Islidtolsligd ..... 6 months’ sight 
Canton wecccocseree DOt. 27 reoeee 


ever 10 mon: ‘a’ date 
Manilla ..resscocse = LD cooeee { 4s 34d 


434)d to4s5d —....08 +6 months’ sight 
4s 5d mi = 
esses 30 days’ sight 
COMPARATIVE EXCHANGES, 

By advices’ from Hamburg, the price of gold is 437 per mark, 
which, at the English mint price of 3/ 17s 104d per ounce for standard 
gold, gives an exchange ot 13°11; aud the exchange at Hamburg on 
London at short being 13°11}, it fullows that gold is 034 per cent 
dearer in London than in Hamburg. 

The premium on gold at Paris is stated to be about 30 per mille, 
which, at the English mint price of 3/ 17s 104d per ounce for standard 
gold, gives an exchange of 5291; and the exchange at Paris on 
London at short being 25°65, it follows that gold is 1°01 per cent 
dearer in Paris than in London. 


THE BANKERS’ PRICE CURRENT. 





COURSE OF EXCHANGE, 


Tuesday. Friday. 
: | Prices l Prices | any 
Time | printed |Prices negociated| printed Prices negociated 
on on Change on on Change 
’Change Change) 























Amsterdam «=. «| 3ms | 12 6) 12 5) 12 Sg} la 6| 12 5 
Ditto at sight... |} 12 3] 118; 82 12 3 


12 54 12 6] 12 3) 12 53 











ovo 
Rotterdam... ew! short } 12 64 
Antwerp ss “| 3 ms | 2610 | 2590, 26 2610| 2590| 26 
Hamburgh mcs banco| «+ 14 ; 13 049) $3 157 14 0; 13 159, 
Paris, 3 days sight ...| short | 2560| 2540 | 2560] 2560) 25 78| % 75 
Ditto ose es; Sms | 26 25 90 | 26 26 | 2590) % o 
Marsellies 100 sxe) see 26 15 26 26 10] 2615} 2616] 26 20 
Bordeaux = «+» a 2615 | 26 2610) 2615 |  w le 
Frankft.on the Main) «+ 122% 122 ovo 1224 1224 a 
Petersburg sil. rbie.| oo 364 . eee ee = 
Beriin eco al.| ~— ave 73 ove ove sa oss a 
Vienna »-@ff Fio| Sms 10 19 | 10 19 oH 
Trieste o- do, eee 10 20 ove 10 20 oan aaa 
ae o« ed. a. on 464 ao a ero) @é 
Cadiz 0 ove one) one 73 453 ove 47 48 et 
Leghorn ooo ene} eee 3130); 31 31 10] 31 30 3140! 31 50 
Genoa... ove eee ove 26 10 eco 26 26 lo 26 10 26 15 
Naples eve ae Be fw . 383 377 3 
Palermo eco oe! ove /ENGQ pos) e o» = 162 Po ove a 
Messina ove = 1163 | ats 5 1163 ooo ‘a 
Lisbon ooo one /60 da dt 51g | 51 52 5g Sle 5 
Oporto fe ae he $1) | (534 Sik 514 Sly 51 
Rio Janeiro .. ose) ove 24 one oe 24 one oon 
New York 2. cs! see 47% : 474 * ons 


FRENCH FUNDS. 








| 
Paris | London | Paris | London’ Paris | London 
Mar. 6 | Mar.8 | Mar.7, Mar.9 | Mar. 8 | Mar. 10 














i 


vm 61 e &| B. 





¥. 
5 per Cent Rentes, div. 22 
arch and 22 Sept. ... } oe o | @ 0 
Exchange —s vee a oe oe =f 
4a Fa Cent Rentes «+ Po ove 8 0) 
ee a a one oe | 
3 r Cent tes, div. 
con and 22 December } ” 5% 0 
Seaene Pm ‘3 eco eos ose om 
Bank Shares, div. | January 
andiJuly . eee } ™ one = 2400 
Exchange «n London } month! ... ooo | 25 45 | 
Dito 3 mon ove ove 25 224 


| 
| 
| 
| 
| 
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LATEST PRICES OF AMERICAN STOCKS. 





Alabama ... ove 


9,000,000 Jan. and July 55 





1861 
Indians wm oe om 5 { iggg f | #1+600,000 - | 
Illinois... ove eee oo § 1870 10,000,000 _ 
Kentucky exe one 6, 1868 | 4,250,000 _- 
Louisiana eco Sterling 5 | = 1,800,000, ~ | 
at ioe? . 
_ | ) 1850 | 7,000,000 Feb. and Aug. 76 
ase) ' | 
Maryland... oe Sterling 5 | 1888 3,006,000 Jan. and July 70 
Massachusetts ... Sterling 5 1868 | 300,000 Apriland Oct. 
Michigan... ose exe ww. 6 | 1863 | 5,000,000 Jan. and July 
: 4 . 1850) | . 
Mississippi ooo Sterling 5 { reset | 2,000,000 May and Nov. 
(1862 | 
a 6 «1866 > | 5,000,000 Mar. and Sept. 
| laszas 
New York — oie we 1858 | 13,124,270) Quarterly 
Ohio oxo os on «» 6 | 1850 | 19,000,000 Jan. and July 
156 i 
- 6 {isco} | 6:000,000) _ 83 
1854) | - 
Pennsylvania ... ooo oe § i870} 41,000,000 Feb. and Aug. 65 
South Carolina ... a oo. 5 1866 3,000,000\ Jan. and July, 
Tennessee ove eve -- 6 | 1868 3,000,000} _ 
Virgimia ... sa ine -» 6 | 1857 | 7,000,000} — 
United States Bank Shares ... 1866 | 35,000,000) = 
Louisiana State Bank ... ee 10, 1870 2 2,000,000) = 
Bank of Louisiana ose ow 1870 4,000,000) _ 
1860) | 
New York City ... owe os 8) {ise | 9,600,000; Quarterly 
1851 
New Orleans City ooo 5 1863 | 1,500,000\Jan. and Jul: 


Camden & Amboy R. R. Bond 6 1864 £225,000'Feb. and Aug 
! 


Exchange at New York 1109. 


INSURANCE COMPANIES, 








“No. of Ip Dividend 














me Friday evening. Shares. | Paid 
L | L. 8. 
2,000, 32 10s Albion one ooo e-| 500 50 0 
50,000 61 p cent Alliance British and Foreign «- 100 | 11 0 
50,000/6/ p cent Do. Marine eso on e+; 100 | 5 0 
24.000 138 6d psh Atlas ... ese ose «| 50 5 0 
12,000'7s p sh British Commercial .. ace ose 50 5 0 { 
5.000)51 p ¢ & bs Clerical, Medical, a: id General Life, 100 10 0 | 
4,000) 34 County ose eee one e+; 100 10 0 
oo jes Crown ose ose eco eco} 80 0 
20,000/68 ae eee aos 2 50 C 
20,000/5/ p cent English and Scottish Law Life ..| 50 12 
4.651/5¢ pcent European Life wee ove oe} 20 


5,000/4/ & bonus Family Endowment Society ove 4 


: ooo 





25,000/5/ pcent Freemasons ... ove ove ooo} 20 
— pcent (Globe... ove one one eo! Stk. 
20,000;5/ Guardian «. eee eee «| 100 
2,400/127 p cent Imperial Fire ose ove oo} 500 | 5 
7,500\12s Imperial Life eos eee o-| 100 1 


13,453 tfsh & bs Indemnity Marine ... ove «| 100 


—— 
cooowocoo 





ix) 
we weeoe whonwuww 
= 
coococoeoeoH eso csesasesssoesooooF 


50,000 eee Law Fire eve eos ove e-) 100 
10,000 Li 58 Law Life om ose ooo e-| 100 
20,000) i Legal and General Life... a ee: 
3,900)108 ,London Fire on one ove 25 i2 10 
31,000 10s London Ship ove ove eee 25 12 10 
10,000 Marine ooo ove -| 100 | i5 0 
10,000 44 p cent Medical, Invalid, and General Life 50 | 2 0 
25, 000) 5/peent National Loan Fund eve oes 20 | 210 
5,000'8/ pcent National Life aes ove e-| 100 5 0 
30,000, 5ipceent Palladium Life ese ose eo 50 2 0 
ose Pelican ose eco eco o ove ove 
10, 000! 31 pi c > bs Phoenix ove oxo ose cos} ove ove 
50,000,51 p cent Protector Life ove eee o- 20 


2,500 11 5s 


1 
Provident Life one ove oo} 860 | 10 0 
200,000 4s 0 


co 
oco 















































Rock Life =e eco — eee 5 10 43 
689,220/54 pcent Rvyal Exchange... eee eo Stk. ove | ese 
om 64 Sun Fire... ove ove e ose ove | ese 
4,000 ii 6s Do. Life... ose ose ose ove se ove 
5,000 10§/ p ct Universal Life ees ove ex 100 810 0! aco 
ose eco Victoria Life ... ove eo | ££ 0 0 ove 
JOINT STOCK BANKS. 
No. of Dividends = 7 ce 
Shares per annum Friday evening. | Shares Paid ae 
; i |. 8. D.| 
22,500 ove Australasia eve eve | 40 (40 0 0 ats 
20,000 5/ perct | British North American... | 50 | 50 0 0! 43 23 
5,000 6/ perct Ceylon o ove eo} 25 | 25 0 O} eee 
oe 6i perct Commercial of London ove | 190 | 20 0 0 ~ 
20,000 52 per ct Colonial ... one on | 100 | 25 0 0 oes 
12,000 15/ perct Gloucestershire ... a= aa hee : - oaane 
4,000 6/ perct Tonian on 2 oe oo} 25 |25 0 0 oe 
40,000 6/ & 8sbs. Londonand Westminster -- 100 | 20 0 0 | 235 3 
one ove Ditto New ove ove oo {13 0 0 ove 
60,000 | 6i perct London JointStock .. .. 50 |10 00) «., 
20,000 Si perct Provincialofireland _... -- 100 25 0 0; 40 
4,000 | 8] per ct Ditto New eee wee 1 86} 10 0 0 15 
20,000 51 perct | National of Ireland one --, 50 | 2210 0 ie 
10,000 5/ perct National Provincial of England 100 35 0 0 eco 
10,000 5/ per ct Ditto New ... . 20 oe OT am 
— oo South Australia ... ove o eo «6 2210 0] we 
20,000 6/ per ct Union of Australia eee ew} 25 25 0 0] asc 
10,000 ons Ditto Ditto ~~ ol o« i Sie @ oe 
60,000 | 51 per et | Union of London one aa aes ] 
15,000 Union of Madrid ... eee - 40 |40 0 0 eee 
DOCKS. 
No. of Dividend Pr 
riday evening. — 
Shares per annum Friday 9 Shares | Paid pr share 
A es x. 
313,400 4 p cent Commercial ae | oe 70 
on 6 p cent East and West India... oe §=Stk, ooo 119 
1,038 3ipsbare East Country eve one «., 100 ooo 21 
3,238,301 5peent London 2... 9 oe awe. eco 100 1 
oe 4 p cent Ditto Bonds... ose oo] am 
1,352,752 Spcent | StKatharne |. -. ~~ guy. A 77 
4épeent | Ditto Bonds... exe ol | om aa oe 
7000 2pceent _ Southampton... on eos) 50 50 0 0; 22 


PRICES OF ENGLISH STOCKS 


























l Sat | Mon Tues Wed , Thur | Fri 
Bank Stock, 9 per cent oe 194 194 191 4 190 193 oe 
3 per Cent Reduced Anns, 3244 824% 242 lef 2 Sil 809 12 
3 per Cent a —— 2 824 $ (823% pis & Bid 805 Sug 805 
3 Ceut Anns., 1726 ove] ove ove ove ooo ove on 
Shenk Cent Anns. ose ~ 834 # 8333 one 2 Sly a Ale 
New5 Cent... ove ove ove ove 
Sanedane, tan. 5, 1860 "lg 1116 8 13-16 8 11-16 11-16 8% 8h 
Anns. for 30 years, Oct. 10,1859 84 | eee ove coo | tee eee 
Ditto Jan. 5, 1860 84 ; * on wo Wa a 
Ditto Jan. 5, 1880 one one j one oo | eee | eee 
India Stock, 104 perCent _ ... 232 ove ove oe | ae ese 
Do. Bonds, 4 per Cent 1000/ 5s p par 5s p 3s2sp 3s p ae ae 
Ditto under 10001 ..| os we 3858p 85 p | ie | we 
South Sea Stock, 34 per Cent... oe 883 87% oo | oe | eee 
Ditto Old Anns.,3 perCent! ww. | om» ove oo | le Cf one 
Ditto New Anns., 3 per Cont) oo (lle =D ose eco =| we 
3 per Cent Anns., 1751... wn) wee | nee ove oe | ae ove 
Bank Stock for acct., Apr. 14...’ oe ove eos oe 194 
3 p Cent Cons. for acct, Apr. 13 82) ' 824g (821g 81d 81§ 805 804 § 
india Stock for acct. Apr. 14 see! or | oe oo - one eee 
Canada Guaranteed, 6 per Cent! .. ioe ans 





Exchequer Bills, 1000/ 3d... 198 22s p 25s 29s p 26s ‘308 Pp ‘28s 29s p 25s 29s p 29s p 





Ditto 5004 — [143 p 258 29s pl25s 308 p 26s 298 p 25s 2s p ase 
Ditto Small —...(198 23s p30s p [25s 308p 308 27s p 25s 293 p ane 
_Ditto _ Advertised eo {L 1s 12s 3 ee. te te ove 


PRICES OF FOREIGN STOCKS 








Mon | Tues| W Wed Thur | 


Sat 
Austrian Bonds, 5 per cent. 10 gu. p. £ st. | oe | oe | ooo | ese mn eee 


Fri 














Brazilian Bonds, 5 per cent ... ove 000 0D 797 


Ditto New, 5 per cent, 1829 and 1839 «..! as | won | ase oss ‘a a 
Ditto New, 1843... ove ove woe! ee Oe a ov eco 
Buenos Ayres Bonds, 6 percent a. es eve ove eee one 
Cuba Bonds, 6 per cent eee ove cal, ae. aoe eee ove coo | eee 
Chilian Bonds, 6 percent «+. ove eos! ee ooo 10089 | 2 88) on 
Ditto 3 per cent deferred ... ove ere! one ve | wee | ane oie a 
Danish Bonds, 3 per cent, 1825 ove ooo! ene | un fom ose ooo | ote 
Dutch 24 per cent, Exchange 12 guilders... s+» | see | ome | ase coo | eee 
Equador Bonds... ove oe ove coe 2¢ § (26 § (28 22 wo | oe 
Grenada Bonds, 1 per Cent ... ose eee] eee Ae tae) me oo 
Ditto Deferred ni oe ove a oo (8 33 on at 
Greek Bonds 1824-25, 5 per cent ... ~ eo | ose eee coo | ee 
Mexican 5 percent, 1846... ove «4h G 14g 1s 15s 144 148 ooo 
Peruvian Bonds, 6 per cent ... ove ove 28 26 256 244 ove eee 
Portuguese Bonds, 5 per cent ‘ais onl” aa | ve | oe «673 5 ois Shae 
Ditto 3 percent 0 se awe ove le” ‘i “hs sa 
Ditto4 percent... ove eve “13 N74 165 “4717 16 
Ditto Annuities, 1855 wate woe} coef = ‘i | + 
Russian Bonds, 1822,5 p cent,in £ ‘sterling eee ‘ove 97,8 97 975 | sa 


Spanish Bonds, 5 per c div. from Nov. 1840 13h (134 : 13412312, 12 raga ily 





Ditto ditto ditto 1841) «. | eco |e eee ove eee 
Ditto ditto ditto 1844) ose a. oe foe? Tn ove 
Ditto citto ditto 1845 eco | eee | ese ove ove 
Ditto ditte ditto 1846 ae | a Sal Boe ok, Ba 
Ditto ditto ditto 1847 ose | see eee one eee eee 
Ditto Coupons oes oe ove ore) nee |S eee ene oe ae 
Ditto Passive Bonds > a aa 3a ee 3 ‘4 é a ae 
Ditto Deferred ooo aes ooo oe ose vee 
Ditto 3 per cent Spanish Bonds ... .... 243 3 aay r 24) 4 224 3 234 (22% 3} 
Venezaela 23 per cent Bonds eee ece| 00 | coo | eee one a ft 
Ditto Deferred a one coo] ene eco | ewe eee a pom 
Dividends on the above fay yadiein London. } 
Belgian Scrip, 2} percent .. see vee) ove woo | ove ee a ee 
Ditto Bonds, 44 per cent ... \65 Zz es . 160 1 
Dutch 24 per cent, Exchange 12 guilders . 42} ‘3 4465 42: 3243, 4 42 Le [tly 1 
Ditto 4 per cent Certificates ee 14 5 (724 49703 72 712 |70% 69 
Ditto 4 percent. Bonds .,., ove oe | ve | eee ee ae) eh ae 
Russian Metallic,5 percent. Ex, 3s ld. oxel ome | ce a ° a ie 
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Mails Arrived. 
LATEST DATES, 

On 4th March, Inpra, via Marseilles—Cualcutta, Jun. 24; Madras, 25; 
1; Aden,9; Alexandria, 21; Malta, 25. 

On th March, West Inpigs and Panama, per Clyde steamer, via Southampton—Val]- 
parais’, Dec. 30; Bolivia, Jan. 3; Peru, 4; Callao, 13; Guayaquil, 17; New 
Grenada, 21; Santa Martha, 19; Grenada, 23, Chagres, Panama, and St Jigo de 
Nicaragua, 25; Demerara and St Jago de Cuba, Feb. 4; 
Tobago, and I'rinidad, 7; Jacmel, 8; Barbadoes, 9; 
St Thomas, 14; Fayal, 27. 

On 7th March, New York, Feb. 21, per Washington steamer, via Southampton. 

On 9th March, Car& or Goop Hops, Jan. 14, per Robert Smail, via Plymouth. 





Bombay, Feb . 


La Guayra, 6; Jamaica, 
Martin:que, li ; Antigua, 12; 





Mails will be Despatched 
FROM LONDON 
Cn 17th March (morning), for Maperra and West Inpres (including Hayti); also 
for Carthagena, Chili, Peru, Santa Martha, and San Juan de Nicaragua (Be rmuda, 
Nassau, Porto Rico, Havana, oe Orleans, Vera Cruz, Tampico, Honduras, Porto 
Cabello, and La Guayra excepted; mails to these places on the 2nd of each month 
only), per Teviot steamer, via Southampton, 
On 17th March (morning), for Vico, Oporto, Lisson, Capiz, and Gipgactar, per 
steamer, via Southampton. 
On 20th March (morning), for GipRaALTAR, Matta, Greece, Iontan Istanps, Syria, 
Eeyrt, Inpia, and Carina, per Hindostan steamer, via Southampton. 
The Pacha steamer is appointed to sail from South«m,ton on the 5th inst. for 
Gibraltar, Genoa, Leghorn, and Civita Vecchia; letters in time on the l4th inst. 
The American steam ship “ ashington is appointed to sail from Southampton on the 
20th inst. for New York; letters in time on the 18th inst. 
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WEEKLY CORN RETURNS. 
From the Gazette of last night. 
































‘Wheat. . | Barley. Oats. Rye. | Beans. | Peas, 
Sold........qrs| 86,463 | 75,514! 33,127 78 ory 1869 
sd} sd s d 8 a) a 4) sd 
Weekly average, Mar. 4......) 4911; 30 8 20 5/ 30 5, 36 9; 41 8 
- Feb. 26.4... 50 | 30 9 «20 8 3 | | ’ 
a — 19..../ 5012] 31 3/ 21 1 4) 5 
= — 1} SL 9) 31-2, 207 5 | 2 
on — Siem} S12) 30 9 20 7 6 | 3 
_ Jan. 29...../ 52 0) 308 21 3 6 | 5 
—-— } —— 
Six weeks’ average ...0 -....| 5010 | 3011, 20 g 6 
Same time last year ....-...( 73 61 541 32 5| 9 
Diuthetecrrccccrccccsccreccscrssennee! 7 0/ 2 6: 2 6 6 
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GRAIN IMPORTED. 
An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principa! ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 


and Perth, 
_____sT n the week ending March |, 1848. 
Wheat | Barley | 
and and /|Oatsand Rye and Peas 
wheat | barley- | oa:meal | ryemeal 


| Indian y Bad 
| corn and wheat 
| Beans Indian. [buck wht 
































flour mea | meal | meal 

| qrs rs qra =| qrs qrs 
. qrs_ | ars ars 
Foreign ... | 54,061 1:2] 4,388 | | 975 | 10,063 | 15,385) = 2 
Colonial... | 715 eco woo =} ete a - =m © ww bow 
Total... | 54,776 | 112 | 4,388 | 975) 10,063 15,385 ) 2 


Total imports Of the Week ....scorccsessssscrsseserssrssesessesee 85,702 Qrss 
FRIDAY NIGHT. 


The unsettled state of political affairs throughout the conti- 
nent, and the disturbances in Glasgow and Manchester, have ex- 
erted a most prejudicial influence upon trade generally ; and alto- 
gether business has entirely lost the slight appearances of im- 
provement which were visible prior to the French revolution. 
We are also sorry to find, by the Board of Trade tables for the 
first month of the year which have reached us, that there are 
considerable symptoms of decreasing transactions. The consump- 
tion of coffee for the month is only 3,651,599 against 4,062,466 
last year; this, however, was more than usual. But a most remark- 
able difference exists in the quantity of coffee imported ; that in 
January this year being only 23,388 lbs, against 576,607 lbs last 
year. The imports of wheat, Indian corn, flour, and Iodian meal, 


continue considerable, They were in the month— 
Wheat ss... . qrs 82,239 
Indian corn . sereeseeeseescssoressesss 95 89,528 
FIOUP wccccesee sees seeecereressees eveseserees CWE 51,923 
Tudian meal scocccccccccccccceccocsescocsesccccececccccscoves «gp, «Ss: 9,60 

Of sugar the deliveries continue to be very large, about equal 
to last year, while the imports have been extremely small. Both 
the quantities imported and consumed of foreign sugar show a 
great reduction upon those of last year. The imports of the 
month were 139,999 cwts, of which only 19,579 cwts were of 
foreign growth, while the quantity consumed was 583,769 ewts, of 
which 65,839 cwts were of foreign growth, against 589,357 ews 
last year, of which 133,484 cwts were of foreign growth. 

The deliveries of tea show an increase upon those of last year, 
being 4,232,858 Ibs, against 4,039,302 Ibs last year. 

Of eotron wool the entire importations are 222,598 ewts, against 
215,529 cwts last year ; and of sheep’s wool 1,294,933 lbs, against 
320,042 lbs last year. 

The exports of the month show a slight improvement upon 
those of last year, being 3,227,138/, against 3,077,910/ last year. 
These tables have come too late to be published this week, but 
they will be printed in our next number. 

Thecorn market is firm for wheat, the farmers appearing to 
hold back at present prices, At Uxbridge yesterday the best 
samples brought 64s. 

In the colonial market there is great dulness, and the price of 
sugar has further receded Is to 1s 6d inthe fortnight. Still 
the deliveries are fair for consumption and refining. 

In the manufacturing districts business is getting into a de- 
plorable condition, The continental orders have been to a great 
extent countermanded, and it is feared more mills will be closed, 
and that others will be compelled to work short time. 


eee eeeeee POOR eeR Eee Hee eee eee eee 






The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed in 
the various descriptions of mills and works specified. It is made up 
to Tuesday :— 
Descrip*ion of mills, fac- 

tories, &c., given con- 
secutively 
~~ ——s, ro ~Arnw 
Total No. working No. working 
Number of fulltime, fulltime,with Short 
Classification mills, with full only a por- time Stopped 
works, complement tion of hands 
of hands employed 


State of mills &c., whether working on full, 
short time, or stopped 











--—sS-CO 








Fal 


Full time 
—_—-——s 

Cotton MILI 8 .cccce D3 coorevece 56  ccocceeee 34 cecccccce D cccccocce 14 
UE RTTES ccccccscae «0 cnnececce «= ect cctnce «tas = ctnenetts «ce eneen esce oe 
PrOtttee GEE nce lmrcceteres «= escrnees «cee enrececes «= ctenseees «ant 
Smallware mille 17 cccccoree 12  sesceseee 8 a ee 
Print Works ccccce | covccccce 8B cocccccce 8  coccevece BD cevccecce ove 
Dye Works...coocee 24  coveseees 11 ccccoscee B ccoccocce 2B cecccesce es 
Machinists ccccce 87 cccccccce 8 cocccccce BD coccccsce BB ccoccscee 8 
Woumaries cccocesee BB c ceccces 210 covccncee GF coccccess © cccccogse cco 

Total ......... 208 109 34 49 16 


Number of operatives usually employed, and 


Description of mills, fac- 
whether working full time, short time, or 


tories, &c., given con- 











secutively wholly out of employ 
o~ —— --—--——_ * oo 
Total Number Number No. wholly 
Classification Number of working working out of em- 
hands full time. short time ployment 
Cotton Mills ...000 2BjU1G  scerceeee TGB51 cecreccce 2692 cesccccee 5,873 
Silk mills .....000 3,010 8,010  ccccceces eoe eee cee eve os 
Worsted mills ... 225 155 6 64 
Smaliware mills 1,812 1,100... 670 42 
Print works . 1,133 . BBB ccvcesee 250 20 
Dy@ WorkB.ecccccce 2,175 coccreree B23 ure 1,017 335 





Machinists......0. 6,679 sccccccce, 2583 seccocece, 2,333 cecenceve 1,763 
ee ea FOB cccccccce «BBB ccccccese «288 


——— 


Total..cccoee 44,531 28,848 7,291 8,302 
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STATE OF THE CORN TRADE FOR THE WEEK. 


There was a small supply of wheat at Mark lane on Monday from 
Kent, and Suffolk ; and having a good demand, the full cates of toa 
se‘nnight were realised in some instances; for fine qualities 1s per qr advance 
was obtained. The importations of foreizn amounted to 7,487 qre ,and 
consisted of 1,528 qrs from Antwerp, 860 from Constantinople, 450 from Dan- 
kirk, 154 from Hamburg, 797 from Halingen, 2400 from Odessa, 123 from 
Ostend, and 1,175 from Rotterdam. The sales effected were to a fair extent 
and all descriptions brought previous rates. The supplies of four, 
were 3,696 sacks coastwise, 5,403 per Eastern Counties Railway, with 1,195 
of foreign, the latter from France; no variation occurred in price with only a 
moderate sale. The best qualities of barley were in moderate request at late 
terms, but secondary descriptions were taken slowly, and ls per qr cheaper, 
There was a fair quantity of bean< offered for sale ; the demand was limited 
at former rates, whilst peas were dull sal:, and 1s per qr cheaper. The 
receipts of oats were 2,125 qrs of English, 215 per Eastern Counties Railway, 
1,386 of Scotch, 2,745 of Irish, and 4,906 of foreign; the demand was mo- 
derate, and holders evinced much firmness at late rates for all good corn. 
Indian corn was held firmly at rather more money, but the transactions were 
not to any extent; floating cargoes were heid at 30s per qr, freight, cost, and 
insurance. 

The arrivals of wheat at Liverpool consisted of 2,019 qra from Ireland, 
326 coastwise, and 125 of foreign. There was a good attendance of buyers 
at Tuesday’s market, an! a steady demand was experienced at an advance 
of 2d to 3d per 70lbs on the currency of that day se’nnight. Sack flour was 
in request at ls per sack more money, and American was 6d per barrel 
dearer, with a fair inquiry, the supplies were 3,633 sacks from Ireland, 185 
coastwise, and 250 from Europe. Few oats were onsale, and prices 1d to 2d per 
45 lbs higher, the best mealing realised 3s 44 per 45 lbs ; oatmeal was 6d to ls 
per load dearer; barley brought former rates ; Exyptian beans were in fair 
inquiry, and 1s per qr higher; peas were scarcely inquired for, and rather 
lower. There was a good sale for Indian corn, and prices further improved 
1s to 28 per qr during the week, whilst meal realised 6d per barrel more 
money. 

There was a fair supply of wheat at Hull, and fine dry qualities realised in 
some instances, an advance of 1s per qr; average 488 8d on 1,067 qr8. Fo- 
reign was held at higher rates, which somewhat checked the sale. A few 
parcels of Danish barley had arrived, which met a fair inquiry. Oats and 
peas were neglected, except fine parcels for seed. 

The arrivals of wheat at Leeds were moderate, which met an improved de- 
mand at an advance of 1s per qr; average 49s 10}d on 3,380 qrs. Barley was 
in slow request, and rather cheaper. Beans realised last week's rates, but 
oats were in fair inquiry, and $d per stone dearer. 

There was a good supply of wheat at Lewes, and all dry qualities were 
taken off at rather over the rates of that day se’nnight; the average was 
47s 6d on 464 qrs. Barley and oats brought full rates, whilst beans and 
peas were in slow request, with the turn in favour of the buyer. 

A small supply of wheat was brouzht forward at Lynn, The trade was 
firmer, and fine qualities realised an improvement of ls per qr, average 
453 2d on 1,574 qrs. No alteration occurred in the value of oats, beans, or 

eas. 

. The arrivals at Mirk lane on Wednesday were to a fair extent of English 
grain, with a few cargoes of foreign oats; wheat met a fair demand at 
Monday’s rates; barley, beans, and peas were without change in value ; 
oats were in better request at quite former terms, 

There was a fair arrival at Glasgow, but the transactions in wheat were 
limited, though at the fall rates of this day se’anight. Barley was slow 
sale, without change in value. Oats met an improved demand at rather 
more money. Beans and peas were dull at late terms. Indian corn and 
meal were in retail request at former currency. 

The supplies of wheat from the farmers at Edinburgh were large, the 
demand was steady, and prices were about supported. Oats commanded 
full rates for seed, and mealing qualities were the tarn dearer. Barley was 
in improved request, and rather higher. Peas were 1s per quarter cheaper, 
whilst beans maintained late rates. e 

There was a small supply of wheat at Stockton; good dry samples were 
in fair request at an advance of 1s per qaarter, and other qualities realised 
quite as much money; the average was 528 5d on 254 quarters. Barley 
dull sale at late rates. Oats were iu slow demaad, and beans were steady, 
without change in price. 

The weekly averages announced on Thursday were 493 11d on 86,463 
quarters of wheat, 303 8d on 75,514 quarters of barley, 204 5d on 33,127 
quarters of oats, 308 5d on 78 quarters of rye, 366 9d on 6,743 quarters of 
beans, and 41s 8d on 1,869 quarters of peas. The duty on wheat advanced 
to 78 per quarter, and 4s | per barrel ou flour. The rate oa other articles 
remained at 28 6d per quarter. ; 

There was a good supply of wheat at Birmingham, which sold freely at 
last weck’s rates; average, 543 lijd on 3,650 quarters. Barley was dull 
sale, and the tarn lower. Oatsin good demand at quite as much money. 
The averages of wheat at the neighbouring towas were 523 on 833 quarters. 

The trade was firm at Bristol for wheat at fully late rates for all good 
qualities of English; the average was 48+ 7d on 258 quarters. Foreign 
brought quite as much money, wita a steady inquiry. Flour was dull, 
without change in the value. Barley. beans, peas, and oats were in mode- 
rate request, an] previous prices were well muaiotained for all articles. 

The supply of grain at Newbury was moderate, and the best qualities of 
wheat were 1s per quarter dearer ; average, 493 4d on 921 quarters. Prices 
of barley were fully supported, with a fair demand. Oats, beans, and peas 
were dull, and prices the turn lower. 

There was a good sale for wheat at Uxbridge, at an advance of 1s per 
quarter ; average, 578 7d on 1,039 quarters. Burley, oats, beans, and peos 
were only in moderate inquiry, without change in valne, — ‘ 

At Mark-lane on Friday there were good arrivals of Eaglish grain , a mode- 
rate quantity of foreign wheat and barley was reported, wih severtal cargoes 
of oat+. Little English wheat was on sale, and a fair steady demand was 
experienced for foreign at full rates. Barley, beans, and peas were without 
change in value. Oats were held firmly, aud all good corn fully supported 
the currency of Monday. 

The London averages announced this day were :-— 


Qrs. s 4 
Wheat ~~ eee ee one eee 3,478 at 51 6 
Barley ove ose ove ove eco 1,989 31 6 
Uats ooo ood ove ooo ove 12,984 2c 10 
Rye ove ooo ooo eco ove ose ove 
Beans eve eco ooo ose eee 800 33 11 
Peas eco ooo ove os oso 369 41 4 
Arrivals this Week. 

Wheat. Barley. Malt, Oats. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
Engtish wccece 4,850  cooces 5,910 cooree _— esocee 3,480 cee.-2 3,090 
Trish ....00-0+ “> seocee enc — sercce 100 coccce —™ 
Foreign woceee 4,380 ceerce 2,369 revree —~— — seeres O72 cove —~ dele 
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LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 
Sucan.—The market opened on Tuesday with a dull appearance ,, as large 
public sales of Mauritius and Eat India were Lrought forward. The de- 
mand for West India has been jess active than last week, and prices are fully 
6d lower for all descriptions. No public sale of Barbadoes took place on 
Tuesday, and the entire transactions by private contract to yesterday's 
market did not exceed 750 hhds and tierees, as the quantity on show is still 
rather limited. The total deliveries of West India sugar to present time 
show an increase of nearly 9,000 casks ; stock oa the 4th instant was about 
13,100 casks in excess of last year's to corresponding date. No further sup- 
plies have come io this week, but the imports of Mauritius and East Ludia 
continue rather large. 

Mauritius.—The public sales on Tuesday were large, and gave way ; about 
half of 11,260 bags 21 casks sold steadily at a decline of 6d to 18; good to 
fine strong yellow 408 6d to 43, good middling 398 6d to 40, low to mid- 
dling 36s Sdte 39+, low to very good strong grey 36s to 41s 6d, fine brown 36s, 
syrupy ditto, middling to good, 328 to 34s, washed 27s 6d to 33, syrupy 
yellow and grey 353 to 40s 6d. The market has been quiet since the sales, 
some of te bought in parcels have found buyers. Upwards of 13,000 bags 
460 casks were delivered from the dock warehouses last week, and the stock 
exceeds that of 1847 by 10,000 bags; there is a deficiency in casks of 900. 
Arrivals are moderate. 

Bengal.—Aithough a further reduction of fully 6d has been submitted to 
for white, the greater part of 4,410 bags at public sale were bouglit in ; good 
to fine white Benares 44s 6:1 to 46+, low to good middling 40s to 43s 6d, 
middling to good soft yellow 388 to 40s, good and fine strong yellow 40s to 
dls 6d per cwt. 

Madras.—Low qualities sold at a decline of 1s; on Tuesday 3,223 bags all 
found buyers : low to good damp brown 273 to 308 6d, good damp yellow 
36«, low and middling 32s to 336d per cwt. The stock is still large. 

Foreign East India.—There has not been a public sale of Manilla or Java, 
and no business is reported hy private treaty. 

Foreign —The public sales have not been so large as last week, but prices 
are rather lower in most instances. 3,200 boxes yellow Hanava nearly all 
found buyers at a reduction of 64, excepting for the finest qualities : low to 
middling 37 6d to 40+, good middiing to fine strong 40s 6d to 43s 6d. A few 
lots good white realised 52s, and 140 boxes in bond were withdrawn at 28s 
to 29s for ordinary to middling, being above the value. 191 cases 40 barrels 
Muceio partly sold at rather lower rates: low grey to middling white 393 to 
428 6.1, brown and low yellow 378 to 38s 1,177 bags fresh water damaged 
sold at 36s to 89s for low to middling yellow. The market has been very 
flat, and there are no sales worth reporting by private treaty this week. 

Refined.—The stocks of goods hive again become large, and last week's 
prices are not maintained. A moderate amount of business has been done 
at 6d to 1s decliae on the rates of Friday last : yesterday brown goods were 
sold at 533 to 538 6d; to pase the standard, 54s; tittlers, 53s 6d to 57s. 
Sales are making in wet lumps, and pieces are rather lower. Treacle keeps 
dull at the rates previously quoted : common to finest quality is worth 17s 
to 22s per cwt. The bonded sugar market presents a dull appearance ; 
scarcely a transaction is reported during the week, and prices are quite 
nominal, Crushed is held at 29s to 30s for the best qualities. Loves have 
been nearly neglected: 10ib loaves may be quoted at 328 to 33s per cwt. 
Treacle is flat. 

Corrzz —A further slight reduction in prices has been submitted to this 
woek, but the market is very flut. Yesterday 103 casks 296 barrels Ja- 
ma ca were chiefly withdrawn, being for the most part of unclean quality. 
Plantation Ceylon is rather lower : of 1,579 bags in public sale, about two- 
tuirds sold: fine to fine fine ordinary dingy, 42s 6d to 45s 6d, good and 
fine ordinary pale, 385 to 41+, ragued, &c., 348 to 363, pea berry 51s to 
54-; triage, 243 to 29s perewt. Native has been very dull,and of 371 bags 
in public sale, a few lots only sold at a reduction of 6d: good ordinary 
mixed 32s, remainder withdrawn above the market value; 34s for good 
ordinary: privately the sales are confined to small parcels real good ordinary, 
at 33s to 338 6d per cwt. The deliveries are still increxsing: stock on 4th 
inst 98,900 bag-, or upwerds of 28,000 bags at ove that of 1847. 67 hales 
Mocha have been sold at steady prices: common to middling yellow, 588 to 
60s per cwt. All kinds of East Lludia for export are flat, the late improved 
demaud having quite subsided: no sales have been effected in Padang this 
week. Foreigu is equally dull, and scarcely any business has been traus- 
acted either for consumption or export. 

Cocoa.—The market is very firm. 157 bags Trinidad in public sale were 
chiefly withdrawn at high prices: one lot good dark red sold at 503, being 
the extreme value. The stock is moderate. Foreign remains quiet. 

Tea.—Large publie sales being announced for Wednesday next, business 
has been nearly suspended in this market durivug the last two days, and 
prices of many descriptions are quite nominal, Common sound congou is 
quoted at 8d perlb. The arrivals have again been very heavy, amounting to 
nearly 30,000 packages, by five vessel-. 

Rice.—The market continues flat; but no further reduction in prices of 
East ludia have been submitted to: 3,620 bags Bengal, at public sale, were 
chiefly bought in at 12s to 138 for middling to good white, being last 
week's prices: 3,895 bags Madras sold at previous rates: midiling to good 
white Bengal grain, 10s to 10« 6d; small and broken, 10s to 10« 6d; good 
cargo, 8s 6d to 8s 9d; sea damaged, 7s 61 to 103 per c t. Stock of East 
India ou 4th inst, 15,705 tons, against 2,337 tons last year. Patna for con- 
sumption is in moderate request. Carolina remains without change. 

Cassia LiGNEA.—The demand is steady: 670 cases sold by auction at 
6d to ls under last Friday's rates: good to fine, 678 to 718; middling, 62s 
to 633; mouldy and broken, 62s to 648 per cwt. 

| Pimenro.—This article is getting scarce, and rather etiffer rates paid 
for trifling lots by private treaty: there has not been a public sale. Stock 
on 4th inst 3,000 

Perrgxr.—A few sales are reported by private treaty in Malabar and 
good Sumatra, at full prices. 558 bags Penang, offered on Tuesday, were 
oa sold at 2jd for common dusty brown. The market is firm: 114 

white realised full prices: middling to good bold, 44 to 64d per Ib. 

Oruen Srices.—Yesterday 24 casks 180 barrels Jamaica ginger were 
nearly all taken by the trade at prices ranging from 2! 6s to 9/ 9a, with 
one lot very fine at 111 48: 504 bags African, about half sold, at 278 6d to 
28s 6d for good rough, being r.ther lower. Nutmegs are in steady de- 
mand: 12 cases Batavia realised 2s 8d to 2s 10d per Ib. There have not 
been any public sales of mace or cloves. 

Saco.—6¢12 boxes 28 bags sold at rather easier rates; large grain, mid- 
dling to good, 298 to 24«, middling to good small grey 20s to 21s 6d per cwt. 
170 bage Sago flour were taken in at 15s 6d to 16s per cwt. 

SALTPeraee.—As speculators are still in the market, -ome further large sales 
have been made at 6d to 1s advance on last week's quotations. By pri- 
vate treaty about 6,000 bags are reported sold, and a large parcel for arrival, 
the price of the latter said to be 32s. 2,602 bags Bengal in public sale were 

bout half disposed of at 32s to 328 6d for 10}ib refraction, middling damp 


grey. English refined is firm at 365 6d to 37s, being a farther advance of 
1s per cwt. 
Imports and deliveries of East India, with stocks, on 4th March : 
1848 4 1846 





1847 1845 

tons tons —] ieee 

Imported.........cccoccscce 1,459 ccoccoree 2,089 coorcsece ° oe 9 
Delivered ecccccccoccocce FOB coccncces 1,888 coven, cco S008 cccceccce 1,949 


StOCK ccovccsccoccercecescee 1,214 ceoscecce 1,637 secccscce 2,326 cccccceee 3,139 
NITRATE Sopa.—A few sales have been effected at 143 31 to 1456.1 per ewt, 
CocHINEAL.—The public sales have been large, and there are few buyers, 

at a considerable reduction on last week’s rates, 312 bags Honduras were 
offered, but the greater part withdrawn at a decline of 3d; the better sorts of 
silvers brought steady rates; low to middling 4s 3d to 4s 9d, good to fine 
4s 10d to 58 3d; blacks, low to fine 53; 617 bags Mexican partly found 
buyers at a similar decline ; blacks 43 10d to 5s 3d, silver out 4s 6d to 4s 7d 

r lb. 

v pene markets for East India produce are very flat, and no public 
sales of importance having taken place this week, there is no change in gene- 
ral quotations. Camphor has sold at 55s. All kinds of East India gum are 
quiet, but prices are steady. There is rather more inquiry for East India castor 
oil, at stiffer rates. Gambier continues nearly neglected. <A large sale of 1,400 
chests shellac is advertised for the 30th inst. 

METALS.—No change in the prices of British manufactured iron is’ reported 
this week; the market remains quiet. Scotch pig has given way 2s per 
ton, and continues very flat. We reduce the quotations of spelter 1/ per ton, 
the nearest price being 17/ on the spot; the market remains dull. Rather 
higher rates are paid for East India tin. A sale of Straits is reported at 78s, 
77s has been refused. No further change has been made in the price of Eng- 
lish tin, or, indeed, any other kind of metals. 

Hxmp.—The market for Russian is rather quiet this week. Manilla con- 
tinues searce and wanted. The demand for Jute is good, and rather higher 
prices have been paid. 

Total stocks of Hemp in the London warehouses on Ist March. 

1848 1847 1846 1845 1844 

tons tons tons tons tons 

3,030 sevcccccrsee 4,239 coccccscrere O42 sovececercee 7,007 coccsccceeee 5,426 

Price of clean HEMP. 

per cwt per cwt per cwt per cwt per cwt 

B58 6d seosseeeees 379 G0 ooeeee 305 tO 308 9d,..278 6d to 278 Od...323 6d to 338 
Oiw.—There are still inquiries for foreizn sperm on speculation, and some 

business has been done at rather higher rat's. Other kinds of fish remain 
inactive ; 25! 10s has been paid for cod. Pale seal and southern can be bought 
at rather easier rates. The market for linseed is about 3d higher, with more 
inquiry ; yesterday the crushers were firm at 24s 6d, which has been paid for 
several parcels on the spot. Rape continues flat, and prices are again rather 
lower. Cocoa nut is dull. Palm in moderate request. 

TALLOW.—A steady business has been done in Russian at the late decline 
in prices: yesterday the market was rather firmer, and lst sort St Peters» 
burg Y.C. sold at 503 3d on the spot: 464 demanded for arrival in the last 
three months of this year. Nearly 1,000 caske, chiefly Australian, have 
come in since the 3rd instant. Stock on Monday, 10,243 cisks, against 
11,120 casks last year. Town made tillow continues rather scarce. The de- 
liveries in February were—8,235 casks, and in the first two months of this 
year nearly 24,300, a larger quantity than ever known at any former period, 
Stocks on hand, and prices ia London on 1st Mareh :— 


1848 1847 1846 1845 1844 
cwt cwt cwt cwt ewt 
10,630 ... 12,007 .. 18,889° 2 25,545 o. 26,098 
sd sd sd s d 8 sd 
Price Y.C. tallow ... 516 .. 510 ww. 429 ww. 390 w 41 to 409 
we ‘BOW Recess S36 10 530 ue lh OE tlClUMOOCl!!lhClCUS 
ENSUING SALES IN LONDON. 
TvuEsDAY, March 14.—5,200 bags Bengal Sugar. 3,000 bags Madras ditt>. 500 bags 
Ceylon coffee. 2,000 bags Bengal rice. 
Wepvespay, March 15 —1,500 boxes Havana Sugar. 20,000 packagestea. 176 tierces 
Carojina rice. 1,856 bales Bengal raw silk. 3,777 bags China ditto. 
Tuvurspar, March 16.—600 bales Madras cotton. 320 bales Surat ditto. 106 bales 


Bahia ditto. 





ADDITIONAL NOTICES. 

Svucar.—The home market for refined sugars is very dull, with scarcely any business 
doing ; in lower description of goods, 6d to Is lower, Bastards and treacle quite neg- 
lected. The bonded continuestvery dull, prices nominally the same as last week, no 
general business doing, Dutch and Belgian quite neglected, 

Dry Fauir.—The dry fruit market this week offers nothing worthy of observation. 

Clearances of Dry Fruit for the week ending March 1, 





Currants Spanish Smyrna Figs Almond 
Raisins Raisins 
ewt ewt ewt ewt ewt 
TBAB ccoccccce 3,178 ccoccccce BLING oo. 582 .. 108 wo ses+ee 1,069 
1847 3.315 ccccccoce 2,319 B51... 424 wee 452 








1846 sconesece 1,396 ~ 1,942 ceoveocce SOD cccccccce B78 socccccee 124 
Green Favuir.—A considerable improvemens has taken place in the price of 
oranges; a cargo ex “ Hebe” from Terceira, and part. of one ex“ King Alfred” from St 
Michael sold at public sale by Keeling and Hunt, went at an advance of 5s per box on 


*the prices obtained last week. A better demand exists for lemons, but n\ variation 


in price can be quoted. Chestnuts are cleared out of first hands, the low price havin 
increased the consumption, The redaction in the price of Black Spanish nuts has | 
to more business in the article. Barcelona without alteration. Seville -our orangos 
in fair demand, the season for the consumption of the article having now arrived. 

Sexps.—The trade for clover seed continues very depressed. Canary seed is 2s per 
qr cheaper, the arrivals of Kentish being large. O:her seed are unaltered from last week. 

Cotton.—There are no reported tran-actions this week. 

S1Lk.—The demand in the Italian market both for raws and throwns has beea very 
languid during the week, but prices have not undergone any material alteration. 

Fore1GN Woo..—Siice our last, the market has been as quiet as before the public 
sales, which ended Ist instant. Scarcely any thing doing by private contract, but 
holders are firm as to prices, being convinced that woel has seen its lowest. 

Hemp anp FLax.—Hemp, small sales made ata trifling advance in price. In flax 
still the same quiet market, but sales are not pressed. 

MeTALs.—The metal market has been exceedingly heavy during the past week, and 
most descriptions have experienced a decline. In copper but little is doing even at 
the reduced price. Iron is scarcely so firm, and the demand has not been large. In 
Scot-h pig a decided reduction has taken place. Lead remains as before. Spelter is 
lower, and the market for this metal is very weak, and the price almost nominal. 
Other metals are without alteration, 





‘MONTHLY REPORT ON LEATHER AND HIDES. 

The amount of business transacted during the past month has been quite equal to 
the usual February expectations. On leather geuerally we cannot qu te an advance, 
with the exOeption of East India kips, on which an improvement will be found ; former 
prices have, however, been maintained on al! descriptions of goods of best qualities, 
while a reduction has taken place on those of inferior descriptions, but as the stock of 
almost all articles has been greatly reduced, itis only fair to believe that the lowest 
prices have been seen; and aithough from the depreciation in value of al :.ost every 
article of merchandise, we cannot anticipate any considerable advance in the value of 
leather, yet we may hope for an extended trade, and indeed an increase of foreign 
trade, as we believe it can be manufactured cheaper than in any other part of Europe. 

Sattep River Prats axp Rio Granpe Hipes.—The importin the past month 
has amounted to 18,800: the sales during the same period are 23,100, making the stock 


EE enn 
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at the close of February 68,200 ; since which further sales have been made of 10.700 
hides, so that the stock is now 15,00) les« than at the date of our last month's circular. 
The prices of the best quality of heavy hides is 4d higher than d ring the past month, 
and nearly 2,000 of the above sales were made at 32d, the rest of the heavy hides have 
brought 3dto 3}. Light ox, 294 to 294, and in one or two instances 3d has been given. 
Cows, 2$d to 29d, with tares varying from 4 to 6 lbs 

Dar River Prate anv Rio Gaanvoe Hives.—The stock of these hides has in- 
creased to 20.500. The imports being nearly 5,000, the sales only 1,500, which were 
heavy flat hides at 53d for exportati»n. 

Sours American Horse Hipes.—The sales of the month have been principally 
confined to the salted, of which 9,2°0 have been sold, at 7s to 9s: seconds and colts, 
> ld to 6s ld. Of dry, only 235 have been moved at 6s. Stock, 16,300 salted—12,010 

ry. 

Cave Hives remain just as they were in the preceding month; not much has been 
doing in these goods. 

New Sovutn Wares Hives continue at our previous quotations—the bes* cures 
— = demand. The sales have amounted to above 8,000 at Ifd to 24d—the 

s 8,590, 


























Paipay, March 10 —The supply of English fed beasts here to-da smal! —tha’ 
of foreign on the increase, and of fair averaze quality. Notwithetcndina the atten , 
ance of both town and country buyers was limited, the beef trade, owing to the falling 
off in the arrivals of meat up to Newgate and Leadeaball, was very steady, at fuil 
but at nothing quotable beyond, Monday's prices, and a good clearance was aa 
The numbers of foreign stock were 124 oxen and cows, $20 sheep, and 49 calves, With 
sheep, we were again scantily supplied. All breeds sold freely, at fully the late ad- 
vance in the quotations. Calves were in moderate supply and steady request, at an 
improvement in value of 2d per 8lbs. Pigs were a slow sale, but not cheaper. Miich 
cows were selling at from 10/ to 18/ 5s each, including their small calf. Supply at mar- 
ket ;—Beasts 759, cows 155, sheep 2,950, calves 196, pigs 290. 





SOUTHWARK POTATO MARKET. 


Warenspe, March 7.—The arrivals during the past week have not been many, 
notwithstanding which our market is well supplied, and prices continue to havea 
downward tendency.—The following are the present quotations :— 


East Inp1a Kips.—There has been very little alteration in the amount of stock or 8 s a ae 
in the value of these goods since eur last; the sales and the imports nearly correspond | York regents .e.ssese-ersserereeeeee 100 to 140 | Scotch Whites...cccccercrresceseeeeee 90 to 100 
in numbers, and the prices remain almost unc'anged ; those of the very best descrip- | YOrk shaws.......sssssesereereees 120 §=6130 | Kent and Essex regents .......... 120  !30 

Wisbech regents ....... coves 80 «=: 120 | Kernt kidneys ....cscceccereeseseeeees 120 130 





tions may perhaps be quoted 4d higher: the more ordinary qualities are not much 
wanted at present for exportation. The imports are 70,006, sales 65,000, stock 221,000. 


= eee 
POSTSCRIPT. 
FRIDAY EVENING. 


The markets have been exceedingly depressed during the past week, and prices for 
several kinds of produce have suffered a further decline. Suaar.—Rather more 
business was done in the market for British We.t India to-day: the sales amounted 
to about 480 hhds and tierces at yesterday's prices, making 1,250 for the week. Mau- 
ritius—There was not a public sale to-day. Bengal—1,344 bags white went off heavily 
at Tuesday’s rates, and barely half found buyers: low to middling, 39s 64 to 42s 6d ; 
damp, 49s to 41s 6d per cwt. Foreign—No further sales were made for any description 
to-day Refined—The market closed without any change in prices to-day. 

Corres.—Mocha was in steady demand, and the greater part of 780 bales 119 half 
hales, sold at 29 to 33 decline: good yellow pea berry, 61s to 66s 6d; common to mid- 
dling yellow, 52s fid to 5% ; triage and broken, 27s 6d to 40s. 

SaLtTPstre.—Thbe market bad a quiet appearance to day. 

Rom. —The tran<actions this week are confined to about 100 puns Jamaica, at 4s 2d 
to 4s 3d, for 35 to 38 per cent overproof, 

Jute —500 bales sold by auction to-day at steady prices, from 16/ to 17/ 10s per ton 
for middling to very good quality. 

O1n.—39 pps, 76 casks, 3 tanks Ceylon cocoa nut, part sold at 52s to 548: anda few 
lots palm, 34s 9d to 358 per cwt. 

TALLow.—At auction 43 casks Odessa realised 48s to 493 94; 295 pps, &c., South 
American, partly sold at 42s 6d to 46s 94; 34 cask» New South Wales, 48s 3d to 
to 48s 9d ; and 63 casks 72 hides Galatz, 463 to 49s 3d per cwt. 


Duteh Whites... ....-cecccesessccseee 70 50 


Wisbech kidneys .. «eee 100-120 
Belgian whites nesccseorseeeesees. 80 100 


Scotch CUPS seesse reese eve 100 = 120 








BOROUGH HOP MARKET, 


Mownpar, March 6.—Our market remains in a very quiet state, at about the quota- 
tions of last week. Sussex pockets, 58s to 65s ; Weald of Kents, 63s to 70s; mid and 
east Kents, 65s to 112s 

Frupar, March 10.—On the whole, there is a slight improvement in the demand for 
the best hops of last year’s growth, at full prices. So little is doing in most otber kinds 
that the quotations are almost nominal. Scarcely a transaction has taken place in old 
hops for some time past. New hops :—Suss-x pockets, 2/ 18s to 3/ 5s; Weald of Kent 
ditto, 34 3s to 3/ 10s ; Mid and East Kent ditto, 3/ 5s to 5 8s per cwt. 





HAY MARKETS.—Tavurspayr. 


SmitTuarieLy.—Fine upland meadow and rye grass hay, 703 to 74s; inferior ditto 
52s to6%; superior clover, 90s to 95s; inferior ditto, 75s to 80s; straw, 23s to 28s per 
load of 36 tru-ses. 

New HunGerrorp.—Fine upland meadow and rye grass hay, 70s to 74s; inferior 
ditto, 52s to 608; superior clover, 90s to 95s; iaferior ditto, 75s to 80s; straw, 23s to 
27s per load of 36 trusses. 

Recent’s Park.—Fine upland meadow and rye grass hay, 73s to 75s; inferior ditto 
55s to 60s ; superior clover, 90s to ¥2s ; inferior ditto, 75s to 0s ; straw, 24s to 28s per 
load of 36 trusses. 

Wartecnarpe..—There is little or no variation in the quotations to-day. The mar 
ket kas been somewhat brisk, but the supp!y has been short. Good meadew hay 66s 
to 72s, inferior ditto 40a to 55s, good clover 88s to 96s, inferior ditto 40s to 63s, straw 24s 
to 286. 

Portman.—O!d meadow hay 69s to 72s, useful ditto 56s to 60s, fine upland and rye 
grass ditto 72s to 843s, old clover ditto 80s to 90s, wheat straw 25s to 30s per load. 





PROVISIONS. 


Most of the bacon ‘on the market, for shipment, at 66s free on board, has been 
taken, some of the shippers want ng 68°.—very few sellers, really fine parcels of bacon 
exceedingly scarce. Irish butter moves off very weli for the season, the finest, and 
lowest qualities being most in demand. The supplies of fine Friesland, very smal!, as 
usual at this time, but the make being now on the increase, pr'ces will recede. 

Comparative Sia ement of Stocks and Detiveries. 
Burtrer. Bacon. 
- Stock. Delivery. Stock, Delivery. 
1B46 necccccce BBsAGT ccccccccccce 7:53 ccosccccccce 10,485 ccccccccccce 3,568 
1947 P....00-08 23,795 GBS ccccccccccce 4,088 ccccccccccce 1,617 


— = 


COAL MARKET, 


Monpay, March 6.—Carr’s Hartley 15s—Davison’s West Hartley 15s 6d—Dipton 
Tanfield lis 6d—Hastings Hartley 15s—H»lywell Main 15s—Nelson’s West Hartley 
15s—New Tanfield 14s—Original Tanfield I!s 6d—Pontop Windsor 13s 6d—South 
Peareth i4s—South Pontop 1 !8 6d—Tanfield Moor 14s 94d—Tanfleld Moor Butes 13s 








ee eee eee em 1,130 6d—Wylam 14s 6d—West Wylam 11s 64—West Hartley 5s— den Main 16s 64— 

Arrivals for the Past Week. Abercrave stone coal 25s—Cowpen Hartley 15s—Derwentwater Hartley |5s—Sidney's 
Reteh Butberrcccccccssscccesesccccsessecse coccseces « « eee cosesncceoooneces scocee coosce §=2,198 Hartley 15s. Walls End :—Bewicke and Co. 14s 6d—Framwelligate |‘s 6d—Gosf orth 
Foreign dO .soccesseeeesee 0 200 ces cee cee cecoee §,129 148 3d—Heaton 14s 3d—Killingworth 14s 9d—Rivddel!’s 14s—Wharncliffe 14s 3d—Bel- 


mont 16s 3d—Braddy!!'s Hetton (6s 6d—Hetton (7s 9d—Lambton 17s—Stewart’s 19s 
—Caradoc 16s 64—Hudson’s Hartlepool 15s to 15s 64—High Thornley 13+ 64d—Heugh 
Hall 14s 94—Trimdon 15s—Adelaide Tees 16s—Seymour Tees 15s—South Durham I4s 
6d—Tees 17s. Ships at market, 215; 90 sold, 125 unsod. 

WEDNESDAY, March 8.—Bate’s West Hartley 15*—Carr’s Hartley 15 6¢d—Davison's 
West Hartley 15s64—Dean's Primrose 13s 94—Dipton Tanfield 11s 64—Eden Main 
16s 6d—Hasting’s Hartley 15s 6d—Holywell Main 15s—Nelson’s West Hartley 15s 64 
—North Percy Hartley 15s—New Pelton Main 13s 6d—New Tanfield 13s }6d—Original 
Tanfield 11s 64—Sidney’s Hartley 153 64—Sou'h Peareth 14s—Tanfield Moor l4s 94— 
Townley 14s 64—Wylam 14s 64—West Wylam 14s 6d. Wall's End: Bewicke and Co 
16s 3d—Killingworth 15s 3d—Riddell's 15s—Wharueliffe 15s—Braddyll's Hetton 17s— 
Hetton 17s 94—Jonassohn 15s—Lambton 174—Shotton I(s 9d—Cassop i168 9d—Cura- 
doc 16s 9d—Hartlepool 17s 94—Hudson’s Hartlepool 153 94—High Thornley 14s Sd— 
Heugh Hall 15s 6d—Trimdon 15s 6d—Adelaide fers 16s 6d—Brown’s Deanery |5s— 
Seymour Tees 15s 6d—Tees |7a—West Cornforth 15s.—132 ships at market: 71 sold, 61 


BAOOR ccc ces cecces coc csvece ccccngsoccesces ces ceeccsees 


NEWGATE AND LEADENHALL MARKETS. 


Mownpar, March 6.—The supplies of both town and country-killed meat on offer 
here to-day were seasonably good, bot. as respects quantity and quality. As the at- 
tendance of buyers was small and the weather extremely damp, the demand for beef, 
veal, and pork ruled heavy, and, in some instances, the quotations had a downward 
tendency. For mutton, especially for Down carcasses, the sale was steady at full 
prices. Since our last report, about. 200 carcas:es of foreign meat have appeared on 
sale. 

Fripar, March 10.—These markets were very firm to-day, and prices were we!] 
supported in every{instance. 

Per 8ibs by the Carcase. 


~_ 














e¢ 4a s de 7] unsold. 

Inferior beef ... ooo «- 3 0 3 2 | Mutton,inferior ove on 3 8 3 10 
oe ditto eee ww 3 2 3 4 od — eee w4 © 44 

ime large... eee wow 3 CG 3 8! _ rime oes wo 4 6 4 8 NY ‘ 
Smaliditto ... eco +. 3 8 310 | Laree pork eee w 3 @ @ 4 INDIGO. 
Veal are tee oo e+ 3.10 4 10 | Small pork one oo oo 4 6 410 Tasce showing the deliveries during the first two months of the last ten years, 

and the stocks remaining on the !st of Murch :— 
Home Consumption. Export. Total. Stock Ist of March, 
SMITHFIELD CATTLE MARKET. Guan” Chests. Chests. Chests. 

Monpay, March 6.—The imports of foreign stock into London have been considera- 1848 1,898 1,v45 3B43  cevoceree 31,199 
bly on the increase during the past week, and their general quality has been good, 1847 2,/91 1,768 3,859 31,582 
though not to say first-rate. Imports—Beasts, 443; sheep, 516; calves, 134. 1346 2,088 2,038 4,126 31,711 

At the outports the arrivals have cons sted of about 40 head, and which have been ie ican SO ane ieee 3,781 26,224 
mos'lv landed in very middling condition. Te uc SE ann SO 4,443 cocreceee 19,094 

The show of forvign stock here to-day was comparatively small, namely, 140 oxen I ccdaeaten RAE iamannan 1,448 3,281 cccscocce 20,668 
and cows, 260 sheep, and 47 calves. The beasts and calves were in good condition, ea eee 3,712 scoccocce 14,626 
but that of the sheep was inferior. The demind was ina very inactive state, yet last 1B4L ccoccocce 1,728 covccccce 1,096 cecccecce 2BBE  cvorcence 13,986 
week’s prices were well supported, The suvply of home-fed beasts offering were mo- SOR ccs CAI icems oe A nencein: SR nein 14,352 
derate, yet a very small number were beneath the middling quality. The droves from 1BBO ccoccocce 1,73D cecccccce 1,B8FT ccorcccce 3,416 cccccee.c 90,706 


the eastern districts, as well as the steamers from Scotland, were extremely prime.— 
Although the dead markets were far from active, the beef trade this morning, was 
steady +t fully the quotaions obtained on Monday last, and at which a clearance was 
easily @ffected. A few of tle very primest Scots sold at from 4s 6d to 4s $d, but the 
more general top figures for beef were from 4s 4d to 4s 6d per Sibs, 

From Norfolk, Suffolk, Essex, and Cambridgeshire, we received about 1000 Scots, 
shorthorns, and runts ; from the northern, western, and midiard districts, 1,200 Here- 
fords, runts, Devons, shorthorns, and Irish beasts ; from other parts of England, 400 
of various breeds ; and from Scotland, 200 horned and polled Scots. 

An unusually small number of sheep was again brought forward, owing to which the 
Mutton trade was very firm, at an advance on last week’s currencies of quite 2d per 
8lbs. Some of the be-t old Downs in the wool sold as high as 5s 8d per sibs, yet the 
general top price ‘or that breed was 5s 6d per Slbs. Previous to the clo-e of business, 
the whole of the sheep were disposed of. There were about 300 shorn Downs offering, 
and which produced from 4s 10d to 5s per 8lbs. 

Prime small calves commanded a ready sale, at very full prices. Otherwise the veal 
trade wes in « sluggish state, yet the quota'ions were generally supported. 

Pigs were in short supply and moderate request, at late figures. 

Per tha to sink the offals, 


The above table shows, that during the first two months of this 
year the total deliveries of indigo have been very nearly equal to those 
of the same period last year; the quantity taken for export is larger, 
whilst that taken for home consumption shows a falling off. The 
stock on the Ist of this month amounted to 31,199 chests, and is 
but little less than it was at the same time last year; about 8,000 
chests were in first, and somewhat more than 23,000 chests in se- 
cond hands. The said stock consisted of 23,121 chests Bengal, &c., 
and 8,078 chests Madras and Kurpah, agaiust 23,295 chests U-ngal, 
&c., and 8,287 chests Madras and Kurpah, on the Ist of March, 1847. 

The imports of indigo in London during the first two months of 
the year are as follows :—In 1848, 3,140 chests ; in 1847, 2,263 chesta, 
and in 1846, 2,330 chests. The stock of indigo in serons, on the Ist 
of March, was 1,709 serons, against 1,160 serons last year. 


edad edad By the last overland mail, we have received advices from Calcutta 
Coarse and inferior beasts ..3 4 3 6 | Prime coarse woolled sheep... 4 8 5 2 | dowa to the 2lst of January. They report some improvement in the 
) pay a ‘ ° : % ee. a cae ; 3 : state of the market, and an increase of shipments, which in the present 
Prime Scots,&c. ... ..4 4 4 6] Prime small do “" “4 8 5 0 | season were rather considerably in excess of those of last year at the 
Gears ond tehesier sheep ... : . ‘ 0 | Largs 4 oe : . ; ; same date. The following statement shows the shipments of indigo 
Suckling ind cuban, 600 $0 900; end quarter Sivan vat tones O00 eitn. “Beasts, 2,962; | from Calcutta during @ corresponding time in each of the last three 


13,670; calves, 117; pigs, 295. seasons :— 
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ist Nov., 1845, to 


] 
Ist Nov., 1846, to 
i 20th Jan., 1846 


20th Jan., 1847 


Ist Nov., 1847, to 
20th Jan., 1848 


Chests Fy mnds Chests Fy mnds Chests Fy mnds 
Great Britain ... 8,188 sco 30,725 ceceee 3,610 coe 14,031 seooee TyD42 aoe 28,463 
DERG). co-ncnn O505 1 18088 acne LO we 4IB ue 186 a BH 
| North America ... as. CE cam CE ww LR wow 400 1,301 
Persia Kc. .....-20. aa oe DD an B19 ccesse Su. 
i Total ..cocce 11,641 43,144 5,397 20,909 8,226 30,707 


| From this it appears that the average weight of the indigo shipped 
in the present season, 1847-48, is 3,73 maunds per chest, against 3,88 
maunds per chest in 1846-47, and 3,71 maunds per chest in the season 


1845-46. The outgoings to France were very small, whilst those to 
Great Britain went on at a fair rate. 


Transactions of small amount are of daily occurrence in_ this 
market, and the rates of the February sales are fully maintained. 


lll OE 


MONTHLY REVIEW OF THE COTTON TRADE. 


The Totat Stocks at Liverpool, London, and Glasgow were :— 








1846 1847 1848 

bales bales bales 
On the Ist of January oo _ coo §=1,955,270 nee 545,790 oe 451,940 
Importation from Jan. | to Feb. 29 ... 209,489 ... 202,906 ... 175,838 
1,264,759 ... 7486... 627,778 
Export from Jan. 1 to Feb. 29 ... -_ 10,000... 13,100 a 9,250 
1,254,759  .. FB559G oe E18, 528 
Tota! stock in the three ports, Feb. 29 ... 979,300 ... 592,300 ... 397,800 


eee 275,459 


143,296 ... 


Deliveries for home consumption 220,728 


Or, per week eee ose ove 32,682 ae 17,001 se. 25,752 

Prices on Feb. 29 (in bond). per lb per Ib per lb 
Georgia ... eee ome from 33d to 43d 53d to 73d 44d to 53d 
Surat 


- one see 


ee : Qdto34d 3idtosid 34d to sid 
Though the above table exhibits. for the first two months of this 
| year, larger deliveries than for the corresponding period in 1847, yet 
| they must be called very moderate. It is partly owing to the defi- 
ciency in the stock, partly to the long duration of winter, and the 
dimiuished production of yarns and manufactured goods, that they 
have not reached a higher figure. The fluctuations in the value of 
cotton have been considerable in the course of these two months, 
particularly in American sorts; fair bowed which in January cost 
4éd per Ib., subsequently rose to 54d, and is now worth 43d. 

The last accounts from the United States are again more favourable 
| with regard to the out-turn of the present crop, which is now esti- 
mated at 2,200,000 bales at least. 

The excitement which has been prevailing for the last few weeks, 
through political causes, and the last accounts from the East Indies, 
have had a depressing effect upon the business in our cotton manu- 
facturing districts : purchases of raw cotton in the Liverpool market, 
however, have rather increased, but only at lower prices. 

In this market we have had, up to the middle of last month, rather 
a brisk demand for export, but it has now almost entirely subsided. 
Our stock on the Ist of this month consisted of 1,440 bales North 
American, 690 bales South American and West Indian, 45,800 bales 
Surat, 670 bales Bengal, and 6,410 bales Madras ; total 55,010 bales, 
against 58,260 bales same time last year. 


I 





MARKETS OF THE MANUFACTURING DISTRICTS. 


MANCHESTER, Tuvurspay EveninG, March 9, 1848. 


(From our own Correspondent.) 

We a. almost entirely without business this week, and consequently the 
market is in a state of extreme prostratioo. The only article we have heard 
of business being done in is very low sinirtings for India, and at very low 
prices, but considerable quantities can be disposed of. In the yarn markets 
there ix absolutely nothing doing. Under present circumstances, the unset- 
tled «tate of Europe, the whole world we may say, both politically and com- 
mercially, it would be wonderful indeed if we were iv a better state than we 
really are, bad as that state may be. 

The last news from India ix of a very gloomy character, and gives but 
little hope of material improvement for some time to come. 

In the Liverpool cotton market a fair amount of business has been done, 
owing to cotton being more freely offered, and prices in favour of the buyers 
about $4 per Tb. 

In the list of failures given in your Supplement of last week,to that of De 
Jersey and Co., merchants of this city, you add this remark, ** Instalments 
are in course of payment, amounting to 10s ia the pound. From 4s to 5s 
additional ia expected.” The position of this respectable house is very dif- 
ferent, as they have already paid 15a in the pound, and will most likely 
make it 20¢ in the course of a month, 2s 6d being now in hand towards 
the last 5; and we h»ve much satisfaction in stating, that a very large 
surplus will be left, which will enable them to carry on their business 
Without inconvenience. 

Lust night and to-day some attempts have been made by a large num- 
ber of lads, from 14 to 19 years of age, who are without employment, with 
a few discontented men and a considerable number of thieves as their insti- 
gators, to get up riots. We are happy to say that the attempts have been 
far trom successful, and so far their only recompense has been a considerable 
number of broken heads from the application of the staves of the police. 
Last night the mob begyn their mischief by appearing at the Tib-street poor- 

ouse, and demanding that the inmates be tarred out, but they were soon 
dispersed by the police. To-day the mob tried to force the hands to leave 
their employment at several mill-, but only succeeded in one instance, 
namely, Messrs Kelly and Gilmour's hands, but they soon returned to their 
work agwin. Messrs Clarke's hands and the police thrashed the mob well, 
and at four other mills they were equally well used. Under such treatment 
the rioters are not likely to become very dangerous, and the authorities are 


ee to deal with them more severely, if they persist in such 





Rocunacr, March 6.—We have had a dull market to-day, and business of 
every kind has been slack. There is no desire on the part of the merchants 















to purchase, and the little business that has been transacted, has been 
done at very low prices. Wool has undergone no change since last Mon- 
day. 

Rensven: March 4.—Our Piece Hall continues to exhibit the same want 
of animation, and there is no demand for goods, either plain or figured. 
The improvement that had begun to manifestitself in yarn (from the ship- 
pers coming into the market, owing to the opening of the continental 
rivers), has been dissinated by the political events in France, and orders 
that would otherwise have been given out, are now held over for confirm- 
ation. But little wool is changing hands. The greatest caution is dis 
played by the buyers, and prices may be quoted as slightly in favour of 
the purchasers. 

HuppersFigLp, March 7.—There has been a slight improvement in the 
demand for low fancy voods, but there was little doing in good plains, 
The attendance of buyers has been better than for some weeks past. 

Leeps, March 7.—Our market continues without animation, but although 
little is doing, prices, in general, maintain themselves very steadily, be- 
cause no heavy stocks press on the market. The greater part of busiuess 
is now done to order by the manufacturers. 








LIVERPOOL MARKETS. 


(From the Liverpool and Manchester Price Current). 


LIVERPOOL, March 8.—The trade in cotton, which had been — 
affected by the unsettled state of things on the continent, combined wit 
very considerable arrivals during the two last weeks, has been much 
steadier since Wednesday last; and the market on Friday closed at an 
established decline of 4d to 4d per 1). on the prices of the previous Friday, 
for most descriptions of American. The demand for Brasilian and Egyptian 
has been extremely limited, and prices have remained statiouary. Surats 
have been in better request, at a slight reduction in value. The sales for 
the week amounted to 17,820 bales, and for the last month to 106,370 bales; 
of which 7,700 American, and 1,100 of other descriptions, were taken on 
speculation ; and 2,830 American, and 860 of other descriptions, for export. 
1,250 American were forwarded into the country unsold. The demand 
since Friday has been fully equal to the reduced consumption by the trade, 
and prices have fully sustained the quotations of that day. The quantity 
sold since Friday amounts to nearly 10,000 bags. 

The prices of colonial and general produce have been very slightly dis- 
turbed by the political convulsions of the times; indeed, both in London and 
here, sugar has been in better demand, and firmer in price, since Wednes- 
day. During the week ending on Friday last, the sales in this market 
ainountel to 600 hogsheads of British plantation, and 8,800 bags of East 
India, at an advance on the latter of from 6d to 1s per cwt. Of foreign, the 
sales include 130 cases, and 800 bags and barrels Brazil, and 90 casks Porto 
Rico, at previous rates. 

Molasses have shared in the general improvement, and may be quoted at 
19s 6d per cwt for Antigua, of which 100 casks were sold up to Friday, and 
16s to 17s for the same quantity of ordinary Demerara. 

The market for coffee has been for the most part very dull ; and, previous 
to Friday, the only sales reported are 40 bags Mocha, and 60 bags Laguayra, 

The sales of East India drysalteries have been unimportant, and little has 
Leen done in Dyewoods up to Friday. 

Turpentine fully sustains its price, and 800 barrels have been sold at 8s 
to 8s 1d. Several purchases have been made in American rosin at previous 
rates, O11 of turpentine has obtained higher prices, American having been 
sold at 39s, and British at 38s per ewt. About 130 tuns of olive oil have 
been disposed of at an advance of from 10s to 20s per tun. Palm has de- 
clined to 32/ 103 and 83’, but has been freely purchased, the sales amount- 
ing to 500 tuns, 

Tallow has given way in price, and few sales have been reported. Peters- 
burgh Y. C. has sold at 51s. American lard has also declined 3s per cwt 
from the prices of last week. 

The provision market has been pretty liberally supplied with butter dur- 
ing the past week, the arrivals, yesterday inclusive, being 6,112 firkins, 
1,582 casks. Good and fine qualities are rather low in stock, and conse- 
quently in low demand, realising extreme rates; middling and inferior sorts 
are slower of sale, and rather reduced in value. Americelard has partially 

recovered from the decline last week. The demand for bacon continues 
steady at fair prices. Hams dull, and no inquiry. 

ANNATTO.—Small sales at 54d to 6d per lb. 

AsHks,—Litile doing. First sort 303 to 31s, second 28s 6d, third 268 6d 
to 27s 6d. 

Brimsrone.—Small sales for immediate use, at 5! 7s 6d to 5115s per ton. 


10 tons solid Nicaragua wood, at 11/ 10s; 20 tons small, at 7/108; and 25 
tons rooty and very ordinary Camwood, at 4/ per ton. 

Fruit, Dried.—T here is little doing in dried fruit, with the exception of 
currants, the deliveries of which continue upon a large scale ; the demand 
is principally upon old fruit, which is now in small compass ; the better 
description of Valencias are moving off slowly at 38s to 40s by the dealers, 
Low-priced figs in good demand. Green.—There is a steady demand for 
oranges, at former rates. Lemons are scarce, but do not seem to be much 
wanted. Grapes are over for the season, Nutsas unsaleable as ever. 

Guano.—There is only a moderate dem»nd. Peruvian at 91, Ichaboe at 
7/ to 7110s, Patagonian 4/ to 5/, and Saldanha Bay 3/ 10s to 3/ 15s. 

Hair.—Since the public sale, last Wednesday, prices of short hair have 
advanced $d per.ib. « 


Hipes.—The sales include 10,000 salted Rio Grande and River Plate, ox, 
at 3d to 34d per Ib, and cow at 29d to 3d. 


O1Ls.— Palm 331. One or two sales at 321 10s last week. The former 

price now the quotation. 

TAKTAR.—A few caske cream are reported at 67s per cwt. 

TEAs.—More attention has been paid to greens this week than for some 

time past, and several transactions are reported. Nearly the whole of the 

teas off-red on the 6th were withdrawn, the damaged only finding buyers. 
VALonIA.—70 tons have been sold, at from 11! 10s to 14710s. 





ENSUING SALES IN LIVERPOOL. 


Monpbay, March 13.—800 sheets picked B. A. wool. 

TugspAy, March 14.—1600 salted ox and cow hides ; 2600 horse do. 100 
bris, 800 kegs, 200 bladders, new American lard; 850 kegs American do. 

621 boxes, 20 casks, American cheese ; 300 casks, 500 boxes, do. 200 

boxes new American strips bacon ; 40 lihds, 60 boxes do, old. 180 bris 

American pork strips. 59 hhds Ameriean hams. 

WEDNEsDaY, March 15.—60 chests E. I. gum arabic. 175 bales terra jap. 


nica. 2000 bags myrabolams. 1000 black . 20 bris 
ginger. 54 chests shellac. ~~ — 


{March 11, © 


DyEwoops.—The sales consist of 60 tons Campeachy logwood, at 6110s; | 
40 tons Cuba fustic, at 7/to 7/108; 200 tons Zapote, at 4/1 7s 6d to 4/108; | 











1848.] 


7 WOOL. 

From our own Correspondent.) 

The improved demand for foreign which we have had to notice for some 
time past, has quite subsided, and we are aguin extremely quiet. Holders 
are more desirous to sell, but there is no change to notice in prices. 





LIVERPOOL CORN MARKE!, Fripay, March 10, 1848. 
(From our own Correspondent.) 

The grain market, since Tuesday, has remained firm, with a steady busi- 
ness doing, and only small supplies. The duty on wheat has advanced to 
7s per quarter. To-day the attendance of country buyers was very limited, 
and less disposition to purchase waa exhibited than in the early part of the 
week. Both wheat and flour were offered at rates rather under those paid 
on Tuesday, and not much progress could be made in sales. This remark 
will apply to nearly every article in the trade. 





METALS. 
(From our own Correspondent, \ 


There has been but a limited business in manufactured iron this week, with 
little change in prices. The continued unsatisfactory state of matters on the 
continent has had a depressing effect on Scotch pig iron, which has again given 
way in price, and the market closes very heavily, at 463 6 to 47s for No. 1; 
45s 6d for mixed Nos.; and 44s 6d for No. 3, cash f.o.b. at Glasgow. There has 
also been a decline in the price of copper of 4d per lb on manutactured, and 
6/ per ton on tile, making the present quotation for the former 10d per lb, and 
for the latter 87/ per ton. English tin has given way 3/ perton. In other 
metals, no alteration. 





COTTON. 


(From our own Correspondent). 
Lrvereoot, FPripay Eventne, March 10. 


The cotton market was quiet in the early part of the week, and has been 
languid and depressed towards the close. In the last day or two sales have 
been in American at a decline of id per Ib from our quotations of last week. 
Brazil and Egyptian are in very limited demand, and may be bought on easy 
terms. East India must be quoted }d per Ib lower since this day week. The sales 
to-day will scarcely exceed 3,000 bales. The market is in a very unsettled state, 
and has still some tendency to decline. Speculation this week, 400 American 
Export, 560 American. 
~ Whole import 
from Jan. 1 to March 10 


~~ | Taken for consumption 
from Jan. 1 to March 10 


“Computed stock 
march 10 














1848 i848 1847 } 1848 1847 
177,792 bags | 189,998 bags | 241,300 bags | 163,620 bags | 294,570 bags | 453,340 bags 

















FOREIGN MARKETS. 


HAVRE, Marcu 6. 

Cotton—The communication by railway to Paris having been interrupted, 
the transactions have been but small, at prices which show a further de- 
cline of from 2f to 3f. The preset stock amounts to 57,500 bales against 
41,000 bales last year, and 45,000 bales in 1846. The sales of the week are 
but 1,034 bales, whilst the arrivals are 5,725 bales. In other articles there 
has hardly been any business doing, on account of the political agitation. 
Hides only have been in better demand. 

ANTWERP, Marcu 6, 

Confidence having been for a few days shaken, through the momentary 
erabarrassment in which some of our first banking houses were placed, the 
business in colonial produce has been very insignificant this week. Coffee 
—1,100 bags damaged Brazil were disposed of in public sale, and by pri- 
vate contract only 1,000 bays Brazil were done, besides a few small parcels 
of Batavia. Sugar—The transactions of the week only amount to 900 
boxes Havana, besides 900 boxes damaged sold by public auction. Rice— 
Very little doing. Cotton—Prices {are maintained. Wheat’ and Rye— 
Higher in our markets in the interior; foreign wheat likewise rather better, 
and foreign rye much inqaized after for Holland. 











AMSTERDAM, Marcu 6. 

Coffee—Holders are somewhxt reluctant to sell; a small advance is 
allowed for immediate want. Sugar (raw)—Laet week were sold 500 hhds 
Surinam at 18#f to 24f, and 800 boxes Havana at 28fto 323f. Indigo— 
With but little passing in the article, prices remain steady. Cochineal— 
No change to notice. Dyewoods much the same; prices for the greater 
part of them are little more than nominal, the demands of holders being 
in mostly every instance far above lust paid prices, bat nothing has been 
done at improved prices. Brimstone, both raw and refined, continues to 
meet with a good demand, and at improved prices large parcels are sold. 
Madders meet with better demand than perhaps might be expected, prices 
are however rather lower. Tea—A rather better feeling existe for this arti- 
cle; a few parcels of Congou, in second hand, changed hands last week. 
Cotton—The trade, since our last advice, was of very little importance, and 
almost eonfined to about 100 bales of sundry deseripiion. S ices, Rice, and 
Frait—The former of these articles remainsthe same. Rice in better de- 
mand; holders are retired, and keep their lots from the market. Fruits 
are without variation, nosales were made. Oils, together with stockfish 
and anchovy, firm, but with little business. Seeds—Rane, for direct deli- 
very, rather advancing. Lin firm. Clover—Only smail parcels are sold for 
direct want; there is no demand for foreign account, although prices are 
low. Brown mustard 13f to 15f per hect. Corn—There was mach busi- 
ness during the week, particularly in rye, of which several lots were taken 
by speculators on account of the political events in France; holders con- 
sequently retired from the market, which cau-ed an advance in rye of 30f 
to 40f, and in Polish wheat of 29f to 25f. Barley also ou the advance. 
Oates advancing, but with little business. Buckwheat rather higher. Rye 
was for sale at somewhat easier terms. 





ST. PETERSBURG, Fes. 26. 

The weather is mild, thawing. 

Corn.—Prices continue rising in the interior, and here ryemeal is also ad- 
vancing. Thereis no export inquiry. 

Deaus.—Gromoff demands b. ro. 13 to 134 for redwood, 11 inch. 

FuLax.—Considerable contracts have been made this week, but not from the 
two leading dealers, at b. ro. 80, 75, and 65 money, and b. ro. 90, 80, and 70, with 
10 down, for 12, 9, and 6 heads. The whole quantity contracted for now sums up 
to 180 tons 12 heads, 1395 tons 9 heads, 285 tons 6 heads, and of tow 115 tons, 
and of codilla 100 tons, being as much flax as last year to the same date, but 
leas tow and codilla. 

Hemp.—Not much doing at the last prices; the contracts up to this are esti- 
matedto amount to about 2,500 tons, against 1¢,000 tons at the same period 
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last year. This circumstance, and the bad state of the roads terior 
caleulated to reduce the supply. vine rons 

LINSEED.—800 chetwerts Morshansk on the spot taken at b ro. 234 money 

TALLOw.—Mauch less doing than of late; there are now sellers for August at 
b. ro. 130, with 10 down, and 125 money; and for May and June at b. ro. 134 
with 10 down, and 130, 129 money. The contracts up to this are estimated at 
about 35,000 casks. 

DyYewoops sell more freely, lower prices having been accepted. 

InpiGo is held for an improvement. 

QUERCITRON bark is in more demand, 

Trn is duller. 

Moscow. — The accounts thence notice a great improvement in business, espe- 
cially in the demand from the southern provinces, which benetited by last year's 
extensive corn trade. 

EXCHANGEon London, 37d 7-16 §. 


S______7]_—_————_—————_—_——_—_—_—_—_—_—! 
Che Gasette. 


Forgan Oreice, Feb. 29 —The Queen has been pleased to appoint Lord Cowley, now | 
Secretary to her Majesty's Embassy to the ‘ttoman Po: te, to be her Majesty's Minister 
Plenipotentiary to the Confederated Staves of the Swiss Cantons 

The Queen has also been pleased to appoint the hon, Charies Ashburnham, some. 
time Secretary to her Mujesty’s Legation in Mexico, to be Secretary to her Majesty's 
Embassy to the Oitoman Porte. 


Friday, March 3. 
PARTNERSHIPS DISSOLVED 

Dobson and Reeve, Bolton, cotton spinners—Adlam and Harwood, Bristol, leather 
factors—Vining and Sons, Bristol and Gioucester, corn merchants— Bowen and Charles, 
Canterbury, flshmongers—Rees and Collier, Liverpool, merchan's—Farthing, Son, and 
Co, Kingston-upon-linll, commission agents—Coleman and Todd, Liverpool, share 
brokers—Stephao, Yeatman, and Co, Liverpool, paint manufacturers —Wilicox and 
Robinson, Kensington, stone masous—Coniston and Bassett. Buntill row, St Luke's, 
engineers—Lee and Co, Shadweil, near Leeds, brick makers—Spender aud Cowan, 
Bath, surgeons—Brown, Burgess, and Morris, Birmingham, or el-ewhere, iron masters 
—Clarke and Bird, Coventry, riband manufacturers—shoarp and W odrow, Manchester, 
commission agents—Tennants, Clow, and Co, Liverpool and Manchester, merchants ; 
as far as regards J. Cox— Newman and Co, Duncan and Newman, Newman and Dun- 
can, St John’s-wood, builders—Vergars and Dickson, Port St Mary’s, Spain, and 
Little Tower street—Reay and Robinson, Liverpoot, cutiers—Jones and Thomas, | 
Trawsfynydd, Merionethshire, flour dealers—Bailey, Brothers, Croydon, cyers— 
Fawcett and Rudd, Lambeth w.lk—Pain and Hooper, Uristol, lineodrapers— Vaux 
and Harris, insurance brokers—Willmott and Hrewer, Portsea, licen-ed hors« slaugh- | 
terers—Stroud and Hutchings, Fordington, coachmakers—Cram, Smith, and Co, Liver- | 
pool, ship brokers - Griffiths and Clarke, Worce ter, livendrapers—Beaumont and 
Horstail, Almoudbury, Yorkshire, dyers—W., J., and W. Roper, and W. Michell, 
Keighley, Yorkshire, wool-tapiers; as far as revards W. Roper, sen. —Kayenbusch 
aud Co, Leeds and Driffield, and elsewhere, manufacturing chymists; as far as regards 
R. C. James—M. and P. Courtenay, Truro, grocers 

DECLARATIONS OF DIVIDENDS 
R. Pickles, Barnsley, linen minufacturer—second div of 44, on Thursday, March 
16, or any subsequent Thursday, at Mr Freeman's, Leeds. 

J, Barraclough, Bradiord, York»hire, timber me chant —second div of 2s 4d, on 
Thursday, March 16, or any subsequent Thursday, at Mr Freeman's, Leeds. 

fT. Hanson, Leeds, buiider—second div ot 63d, on Thursday, March 16, or any sub- 
sequent Thursday, at Mr Freeman's, Leeds. 

W. Clayon, Langeliffe, Yorkshire, W. Clayton, Lostock, Lancashire, aad W. Wil- 
son, Preston, bankers—div of 20s ow separate estate of W. Clayton, Lange|iffe; first 
div of 15s 10d on separate of W. Clayton, Lostock ; and div of 208 on separate estate 
= W. Wison, on Tuesday, March 7, or any subsequent Tursday, at Mr Hobsou’s, 
Manchester. 

8. Stocks and M. L. Tait, Manchester and Heston Mersey, bleachers—first 
div of 73d on separate esta'te of M. L. Tait, and div of 208 on separate estate 
of 5. Stocks, on Tuesday, March 7, or any subsequent Tuesday, at Mr Hobson's, 
Manchester. 

J.G. Davies, Me nchester, glass dealer—first div of 23 1¢d,on Tuesday, March 7, or any 
subsequent Tuesday, at Mr Hobson’s, Manchester 

Jd. Peake, Totiesiunt Knights, s.ex, milier—second div of 74, and first and second 
divs of 2s 7d, on new proofs, Ou Saturday, March 4, and two subsequent Saturdays, at 
Mr Edwards’s, Fredeick’s place, O|.1 Jewry. 

H. M. Waller, Foulsham, Norfolk, merchant—first div of 3s, on Saturday, 
March 4, and two subsequent Saturdays, at Mr Edwards's, Frederick’s place, Old 
Jewry. 

G. Baker, Ludgate hill, grocer—first div of ls 114, on Saturday, March 5, and two 
subsequent Saturdays, at Mr Edwards’, Frederick's place, Old Jewry. | 

G. H. Green and G, C, Green, Barge yard, Buckiersoury, wh slesale stationers—first | 
div of is, on saturday, March 4, aad two subseyueut Saturdays, at Mr Edwards's, | 
Frederick's piace, Old Jewry. 

D. Bidmead, Bread street, Cheapside, warehouseman—third div of 34, aod first, se- 
cond, and third divs of 2s 9d on new proofs, on Saturday, March 4, and two subsequent 
Saturdays, at Mr Edwards’s, Frederick's place, O d Jewry. | 

R. E. Huntiey, Neweast.e-upon-Tyne. wine merch wt—third div of 8) (in addition to 
6s previou ly deciared), on Saturday, March 4, or any subs quent Sataday, at Mr | 
Baker's, Newcastle upon Tyne, | 
H. A. Ogg, North end, Fuliam, engraver —~first and final div of 2s 5d, any Saturday, | 

| 
j 
i 
| 











at Mr Green's, Aldermaubury. 

W. Blount, Seymour crescent, JNew road—div of 20s, any Saturday, at Mr (ireen’s 
Aldermanbury , 

J. Brett, Titchfield, Southampton —first div of 2s 6d, any Saturday, at Mr Green's’ 
Aidermanbury. 

J. Morse, Banbury, woolstapler—first and final div of ls 4¢, any Saturday, at Mr 
Green's, Aldermanbury,. | 

W. Stearman, Princes street, Cadogan street, Chelsea, carpenter—first div of | 
8s 9d, on Saturday, March 4, aud two following Saturdays, a: Mr Groum's, Abcuurch 
lane. 

H. Drysdale, Lamb’s Conduit sireet, auctioneer—first div of 5s 6d, on Saturday, 
March 4, and the two following Saturdays, at ir Groom's, Abchur h lane 

J. Simpson, Goswell street, currier—second div of |. og, on Saturday, March 4, and 
the two fo lowing Saturd.y’s at Me Grovum’s, Abcharch tane,. 

R. Wiils, Totteuhum court New road, statuary first div of !s 10d, om Saturday, 
March 4, and the two fo\l .wiag saturdays, at Mr Groom's, Abehurch ‘ane. 

H. Farman, Norto:\k, Palhaw street, 5t Mury Magdalen, baker—first div of 5s, on 
Saturday. Macch 4, and the two foilowing Saturdays, at Mr Groom's, Abchurch lane. 

J. Bradshaw, St Alban’s, tiilor—tirst div of 2s 104 on Saturday, Marci 4, and the 
two following Saturdays, at Mr Groom's, Abcharch lane. 

A. Palwer, Feltwell, Norfolk, druggist—first div of 4d, on Wednesday, March |, and 
the two following Saturdays, at Mr lurquand’s, Gu.idhal!) chambers 

E. Dorling, Ipswich, Gerlin wool dealer—first div of 64 on Wednesday, March 1, 
and the two following Wednesdays, at Mr Turquand’s, Guildhat) chambers. 

W. Bentley, South street, Manchester square, truankmaker—tirst div of 2s 11d, on 
Wednesday March |, and the two following Weduesdays, at Mr Lurquand’s, Gaiidhall 
chambers. 

H. Foan, Yeovil, glove manufac urer—first div of ls 4jd, on any day afier March 
10, at Mr Hernaman’s, Exeter. 

T. Wat-on, lorquay, innkeeper—div of 2s 2d, on any day after March 10, at Mr 
Hernaman’s, Exeter. 

G. O. Shields, Hercules buildings, St Mary, Lambeth, and Barbican, milliner—first 
div of 84d, on Monday, March 6, and two foilowing Mondays, at Mr Cannan’s, Birchia 
jane. 

J. White, East Cowes, ship builder—first div of,4jd, on Monday, March 6, and two 
following Moudays, at Mr Cannan’s, Birewin lane. 

J. Jay, London wall, builder—fourth div of 24, any Wednesday, at Mr Whitmore’s, 
Basingha!! street. 
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J. and B. Oakley, Southampton, builders—first div of 2s 1d, any Wednesday, at Mr 


hitmore’s, Basinghal! street. 
SCOTCH SEQUESTRATIONS. 
R. Forgie, Rutherglen, grocer. 
G. Anderson, Glasgow, ironfounder. 
C. Hunter, Glencarse, insurance broker. 
Campbell and Wilson, Glasgow, drapers. 
J. Whyte, St Andrews, grocer. 
D. Buchan, Glasgow, merchant. 
A. Wight, Ayr, watchmaker. 


— 


Forgicn Orrice, March 4.—The Queen has been pleased to approve of Mr C. F. 


Juritz, as Consul st Cape town for his Majesty the King of Denmark. 


The Queen has also been pleased to approve of Mr John Edward Naylor, as Consul 


at Live: poo! for the Republic of Peru, 





Tuesday, March 7. 
PARTNERSHIPS DISSOLVED. 


Leatham, Tew, and Co, Doncaster, bankers—R. and W. Underhill, Ashburton, 


farmers—Burton and Son, Basford, Nottinghamshire, lace manufacturers; as far as 
regards R. Burton—Bates, W. Wilson, J. Wilson, and W. Wil-on, jun., Kettering, 


Henry Prince, furrier. Exeter. 

Edward Roberts, saddler, Toxteth park, Lancashire. 

John Owen, brewer, Dawiey, Shropshire. 

George Thomas Bateson, ironfounder, Warrington, Lancashire. 

William Tomlinson, butcher, Rochdale, Lancashire. 

Witham Parkinson, cotton manufacturer, Blackburn, Lancashire. 

William Helm, cabinet joiner, Lancaster. 

Edward Charles Blackwell and James Newman Dunsford, brewers, Newbiggin, 
Northumberilandshire. 





MUSIC AND THE DRAMA. . 


Tue Royal Italian Opera opened for the season on Thursday. The reception 
which was accorded to the principal artistes showed that the public was re- 
mindful of the admirable manner in which the musical arrangements had been 
conducted during the past season; and the performance of Tuncredi, which 
was the opera selected for the occasion, proved that the same elements con- 
tinued to exist which had produced the almost unparalleled success that at- 
tended the earliest, as well as the latest productions of the previous year. The 


{March 11, 





brushmaker-; as far as regards J. Bates—Cambridge and Bradbury, Elsing, Norfolk, 
millers—Poynor and Sayer, jun , Cannock and Uheslyn Hay, Staffordshire,coal masters 
—Pierce and Hyde, Strand, books+liers—J. H. and J. R, Pope, Manchester square, and 
York place, Portman square, surgeons—Bower and Co, Allerton and Great Preston, 
Yorkshire. coal masters; as far as regards J. Lee—Constantine and Robinson, Man- 
chester. cabinet makers—S. and E. Leaper, Great Coggesha!l, wheelwrights—Currey 
and Foster, Mundford, Norfolk, farmers—Absolon and Dearlove, Manstield street, 
Kingsland road, butchers—Atkins an4 Follett, Cheltenham, cabinet makers—Cremer 
and Co and Crawley and Co, Mincing lane and Mark lane, wine merchants—Ellis, 
Dodd, and Co, Hexham, Northumberiandshire, glue manufacturers—J. aud G. Alcock, 
Burslem, Staffordshire, earthenware manufacturers—Grindley and Shaw, butchers— 
Hyde and Crewe, Newcastie-under-Lyme, book+reliers— Magnixc, Jardine, and Co, Lon- 
don, merchants ; as far as regards J. A. and T. C. Smith—Hill and Shaw, Liverpvol 
and Birkenhead, fent dealerre—Fieury and Bray, Ipswich, architects—Gourlay and Co 
Glasgow, tartan manufacturers—J. and J. Daigiish, Glasgow, manufacturers. 


prospectus, which has been for some weeks before the public, will have already 
convinced them that the present director, Mr Delafield (the distinguished ama- 
teurund: r whose auspices the performances of the Brussels company were con-- 
ducted at Drury-lane) has the means at his disposal of attaining the “ more 
perfect performance of the lyric drama than had hitherto”—i.ec., until the esta- 
blishment of the Royal Italian Opera—“ been attained in this country.” But 
of the five great female vocalists of the day, four—that is Grisi, Alboni, Per- 
siani, and Viardot-Garcia—are engaged at Covent-garden ; the remaining star, 
Jenny Lind, being left to blaze in solitary splendour at the remains of an 
operatic establishment in the Haymarket. Castellan has, moreover, been 
tempted from the ranks of the enemy; and Corbari, who proved himself an ac- 
quisition on several occasions, last season, remains faithfui to the cause of 


“e. 
“<5 
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DECLARATIONS OF DIVIDENDS. 


J. Fawcett, Richmond, Yorkshire, linendraper—first div of 5s, any Tuesday, at M 
Hepe's, Leads. 


r 
Tr 


C. C. Kvight, Landport, Southampton, draper—d!v of 5d, on Friday, March 10, o 


subs quent Friday, at Mr Foilett’s, Sembrook court, Basinghall street. 

A. Curris, Tokenhouse yard, merchant—div of 1jd, on Friday, March 10, or any 
vent Friday, at Mr Follett’s, Sambrook court, Basinghall street. 

ohnson, jun., Pakefield, Suffolk, grocer—dis of Is on Friday, March 10, or any 

subseuvett Friday, at Mr Follett’s, Sambrook court, Hasinghall street. 


J. Gates, J. Coates, R. T. Bartlett, aod G. Beck, Watling street, warehousemen— 


@iv of 5d on Friday, March 1C, or any subsequent Friday, at Mr Follett’s, Sambrook 
court, Basinghall street. 


J. C. and T. Lucas, Aldersgate street, druggists—div of 14d on Friday, March 10, or 


any subsequent Friday, at Mr Follett’s, Sambrook court, Basinghall street. 


J. M George, Wardour street, Soho, ironmonger—4iv of 1s 6d on Friday, March 10, 


or any subs quent Friday, at Mr Foileti’s, Sambrook court, Basinghall street. 


J. Laxton, Ricksmansworth, co.] merchaut—div of 6<, on Fiiday, March 10, or any 


ent Frieay, at Mr Pollett’s, Sambrovk court, Basinghall street. 
Woodhouse, Aldermanbury, warehouseman—div of 1s 6d, on Friday, March 10, 
or any subsequent Friday, at Mr Foll -tt's, Sambrook court, Basinghall street. 


E. Thompson, Salford, licensed victualier—first div of 2s 24d, on Tuesday, March 21, 


or any subsequent Tuesday, at Mr Poti’s, Manchester. 


E. Thwaite, Oldbam, machine maker—first div of 3s 84d, on Tuesday, March 21, 


or any subsequent 'uesday, at Mr Pott’s, Manchester. 


S. and J. Timperley, Ashton-under-Lyne, linendrapers—first div of 8s on Tuesday, 


March 21, or any subsequent Tuesday, #t Mr Pott’s, M«nchester. 


©, Edmonstone, Over Darwen, Lancashire, paper manufacturer—second div of Is 


Fraser's, Manchester. 


94, and 3s 94 on new proofs, on Tuesday, March 21, or any subsequent Tuesday, at M- 


M_ Horan, Bolton, grocer—first div of is 544, on Tuesday, March 14, or any subse 


quent Tuesday, at Mr Fraser's, Manchester. 


8. and R. Polack, Manchester, merchante—div. of 10d, on Tuesday, March 14, or 


ant Tuesday, at Mr Fraser's, Manchester. 


- Mason, Calver, Derbyshire, cotton spinner—second div of 2¢d, on Tues¢ay, March 


14, or any subsequent Tuesday, at Mr Fraser's, Manchester. 


W. B-te, Bridgnorth, millwright—first div of 5s 9d, any Thursday, at Mr Christie's, 


Birmingham. 


W. Palmer, Uxbridge, jeweller—first div of 1s 10d, on Wednesday, March 8, and the 


two following Wednesdays, at Mr Tu: quend’s, Guildhall chambers. 


BANKRUPTs. 
Smith and Cooper, Mill street, Hanoves >quare, woollen drapers. 


James and William Woodward, Wa'nut Tree walk, Lambeth, builders. 


George Sturt, St Alban 's, late a bunker. 
Horatio Vertue, Ipswich, corn factor. 


William H. Morris, Meeting house lane, Peckham, boarding housekeeper. 
Thomas J. Thurston, Ashley, Cierkenwell close, licensed victualler. 


Thomas W. Green, High Hglborn, straw bonnet manufacturer. 
James Otiver, John, and Al 
Thomas Harwood, Oxford street. Soho, saddler. 
David Hughes, Tredegar irou works, Monmouthshire, grocer. 
Sampson Bagnall, jun., Leek, Staffordshire, grocer. 
Benj«min Lancaster, Oldbury, Worcestershire, carpenter. 
Wilham Price, Preston, innkeeper. 
Humphrey Layfield, Burniey, Lancashire, boiler maker. 
Henry Morris, Liverpool, licensed victual er. 
John Carter, Live + merchant. 
John H. Lindley, aster, livery stablekeeper. 
Geerge Smith. Great Preston, Yorkshire, grocer, 
Giles Frampton, Beaminster, Dor-etshire, butcher. 
William Rickerby, Falmouth, printer. 
France and Fietcher, Over Darwen, Lancashire, cotton spinners. 
Witham and Joseph Lee, Sunderla: d, ironfounders. 
Thomas Tyson, Whitehaven, Cumberiand, builder. 
Tho.nas and Robert C. Nesbitt, sunderland, brewers. 
SCOTCH SEQUESTRATIONS. 
G. Simpson, Dundee, agent. 
J. Inglis, Dairsie Mair, Fifeshire, manufacturer. 


rT 


Gazette of Last Night. 





BANKRUPTS. 
John Wing, innkeeper, Cambridge. 
Watki» Williams, draper, Brecon, Brecknockshire. 
Jobn Milroy Hannay , stockbroker, Birkenhead. 


James Oliver Mason, John Mason, and Alfred Mason, merchants, New Broad street, 


ane beanie, nee victualler, —_ Suffolk. 

“Kee, w 5 Thames street. 
George Saunders Naish and Thom.s : Gle ; 
don street, Soow hill. 

William Lee, builder, Honiton. 

Water Tyler, stationer, B:istol. 

— a —_ victualler, Bath. 

ames Piumiey, et gardener, Bower Ashton, Somersctchire. 

Joseph Randell, painter, Bristo). , - 

Richard Evans, stationer, Carmarthen. 

Thomas Chandler. innkeeper, Brimscombe , Gloucestershire. 

James Shepherd, leather seller, Bristu!. 


James Baker, victualier, Stau Ww 
nh i nton-upon-W ye, Herefordshire. 


Mason, New Broad street, merchants. 


Glennie, general ironmongers, Farring- 


manufacturer, Church Gresiey, Derbyshire. 






Delafield and Co} The tenors, Mario and Salvi, the only two really great ones, 
now that Rubini, Moriani, and latterly, Duprez, have ceased to sing, are retained, 
while Roger, who is quite a specialite, is also to appear in Haydee, which has 
produced such a furore in Paris, and the rehearsals of which will be superin- 
tended by Auber himself. The names of Rosani, and Tambourini as baritones, 


and of Marini, 
whose value will 


These fully justify us in expressing our belief that the management will 
attain the somewhat lofty object which it holds in view. Of the or- 


chestra, it will be 
with the exception 
some few additiors. 
sors as Sainton, Ell 
Costa. The musici 


as bass, to say nothing of various eflicient minors, 
be found in giving completeness to a performence. 


sufficient to say that, it remains the same as last year, 
that the stringed instruments have been strengthened by 
Each department is now under the control of such profes- 
a, Hill, Lindley, and Anfossi, the conductor being, of course, 
ans of which it is composed are equally eminent as solvists, 





and thorough musicians, and the result of their joint execution is quite unri- 


valled. We must defer a detailed notice of the first performance until next 
week, contenting ourselves, for the present, with praising Persiani’s perfection, 


lamenting Alboni’s 


with Mei’s general capabilities—or incapabilities. 


GE __________ i 


Tue Iron TRADE.—In our last notice of this trade we expressed a dissent 
from the predictions of a sudden revival of prosperity elsewhere advanced . 


This opinion we gat 


certainty that financial difficulties existed sufficient to retard any rapid exhibi- 
tion of reviving confidence in monied circles, and until that is again established 
it is evident that no investment of capital can be expected in the construction 
of railways, the main source of our home consumption. The uneasy feeling also 
that was manifested throughout a large extent of our foreign connections, as 
wellas the glutted, siuggish state of the American market, and more par- 
ticularly the growing cheap production of iron in that country, bereto- 
fore affording a mart for the heavy surplus produce of our Scotch and 
Welsh neighbours—were matters that did not escape ¢ sideration. The events 
of the last fortnight have fully confirmed the view tuen taken. The attempt of 
financial imbecility to increase an odious impost—although given up under a 
decided expression of universal disgust — has unsettled the public mind, and an 
immense aunually increasing deficiency in the national revenue, for which gov- 
ernment want either the talent, the courage, or the power to provide, has laid a 
chilling hand upon the interest of our own as well as every other trade in the 
country. The arrival of spring orders has hitherto been very meagre, and the 
startling exploits of our volatile neighbours have absorbed universal attention, 
while they have electrified us with the sudden dangerof becoming involved in the 
consequences of their insatiable restlessness. There is alxo a continuance of uncer- 
tainty as to what ar‘angements may be finally effected in the heavy failures that 
have taken place, still undetermined; and their effects upon other houses are 
not yet sufficiently developed to remove all ground for apprehension. The 
consequence is,‘ that business remains very dull; and although most of the 
wrought iron manufacturers here have partially re-commenced working, the ac- 
cumulation of orders during the long-continued strike is barely sufficient to find 


them employment. 


of Llast have been again set to work, nor do the relative prices of pig iron 
and materials hold out any inducement for an increased make. In the min- 
ing department, stocks of ironstone are fast accumulating, even under a restric- 


tion of labour, and 
being made to keep 
cent. reduction has 


difficulties of Messrs Smith and Summerhill, tin-plate-makers, of Brierley-hill, 
are well known, but the rumours referred to in our previous notice are, other- 


wise, we are happy 


BRITISH PROPERTY IN FRANCE.—The following letter was addressed to the 
editor of the 7imes :— 


Si1r,—The events 


culated to inspire fear among the large body of Englishmen holding shares and 
property in this country. 

Our position is, we doubt not, sufficiently known to the English public ; 
and we therefore do not hesitate to state, through the medium of your journal, 
that it is our intention to protect their property by every means in our power. 

We are happy to state that we have received assurances of protection from 
the provisional government, who have already taken energetic steps to stop 
reckless destruction of property, and to render us assistance to repair that 


already committed. 


We shall use every exertion to hasten the completion of works commenced 
and nearly finished, and no efforts or energy on our part shall be wanting to 


render the results as advantageous and satisfactory as possible —We are, Sir, 
your obedient servants, 


Paris, Feb. 28. 








indisposition, admiring Poulonini’s care, and finding fault 


MISCELLANEOUS. 





hered, without reference !o political circumstances, from the 


As yet only a small moiety of the furnaces that were out 






the demand for coals is flat. An unjustifiable attempt is 
up the full price for limestone, notwithstanding a 20 per 
been enforced upon the miners engaged in raising it. The 


to say, unfounded. — Birmingham Gazette, 


which have occurred here during the last few days are cal- 


C. Larrirre, Biourt, and Co. 
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Orange «-......Pewt 11 0 43 0 English blocks, p ton 7 es ee! Normecs - ord aprib 2 3 3 6 light brown and” ee ¢ 08 
sepeasavés Ditestcnccens t : v 05 
—_ ERIC 30 0 38 0 Sane in bond.... 88 . > : albedo eekenl. ae : . +s fae scotch & Irish spi ) 
ie eeeee tr a e j : . . 
oe Ces eS es TIN PLATES, per box 16 0 77 © | Gpizite nm duty B.P acon rai middling dowere 0 4 0 4 
fawn and aeaeaneeens a Cheseent, 8 Cc For. 5a 4d ’ naryto middling... 0 2) © 
Tenna —— 13 0 18 6 Coke, a - _ = ee oo - to 20, OP, ee 0 : 010 
=oe B00 vee vee vee DB oss ; 
Cush eguoetspent 23 6 25 0 | PRPRATRRE GH reer‘ "dia | ine iiocenied 32g | Galore Ett | 
seeeee seeeee 0 9 , »perewt } / fi = avanaci ‘ 
Dye woods duly free ’ Selena, Getoenad ° = ot pinenarte ~. sO 41 56 Havana cigar ibd dutyds 5 0 14 © i 
oGWwoop e:e Do export(on board) 6d17 0 0 | 30 to 40 to ‘20 Oo P 6 8 «4 ‘Turp ge 0 02 ole : 
Saalen wor perton 4 0 4 ‘s Oile~t mer e364 0 | Leeward I. {5Uto50 .. oo fas RK a yt ee dae ata 
ONAUPAS os. 000 se0e08 »pale, p 252 | 110 111 ms soos per cwt d ; 
Campeachy sue. oe : ° 5 15 Brown a = . 30 10 | Bengal, proof, witheer. i 8 1 = English plates, witheut 9093 
weevse icine 8 0 Rati canrencosenren evecee pe ae - ° uae eee — eeeecees connea ae 39 0 
een eee s ar ; 
Jamatica.......perton 510 61 Head matter ... 83 0 8310 | ao a. ee £2 eS eign do., * with casks 39 6 40 0 
Cuba... et 8 10 0 Cod.. : 9s 0 | Titiimes oe €¢ 8 Wool—FEnetisn 
ee ements 9 0 Sou h Sea ...... = 6 = = IN40...0000 6 0 6 2 Fleeces, So. Down hogs 11 0 
nt Otive, Galipeil..cper tan # 0 10 £4 6-8 Half-bred hogs 13 & 
Oth _perton 1310 15 0 8 per tun 47 0 47 10 1842 Ke BF verve 12 0 13 0 
Other iarge soli tact meee 45 0 45 10 Vintage of 1844 8 8B le | a sano ee SS 
tan FO Trenton Ss 8 8 | amen. 1ibranane $658 | Ss + oe 
Bimas cccccosee Seed, Ra °. i 0 000 veccee o 55 0 OMCVR cecccccccccccrcecccce 3 | 2 r Sorts—Clothir aon 9 0 9 10 
} eg a 13 0 16 0 Shia “ pale @ 37 10 38 0 Extra fine. ee Maia il : | Prine and ick “ 15 0 16 6 
B ae es oe B sen eee anes 4 5 2410 Sugar duty jock 12 10 13 10 
RAZIL Woop lack Sea ...-... par 44 0/ 445 6d 64 luty B. P. \4s or 16244 p cw, Choice. .~ 110 12 0 
r Unbranded... perton 18 0 50 0 St Petersbg Morshank 43 0 44 0 Wi, 3 > 20s or 238 4d Super «+. 1010 jl @ 
ruit— Almonds Do cake, p 1000, 3thea 12/ 5: 12/108 d ar oP, — 34 0 36 0 Combing —Wetler mat, 14 0 1410 
Jordan, duty 25spewt,/ s 2 5 wine —— «-perton 7 eo 10 5 aan fbgwnn 37 0 4 @ ace vines: Ue oe 
NOW .cccccccces lp BD ccocccececers m1} ne oe 4 OMMOD o++ eee see eee ene 4 
old oA ° : . 10 Provisions vee 6 © 610 | Mauritius, brown ......+. a ° 35 ° ae = eoceee "7 ‘e i 10 
Barbary sweet.in bond 2 7 ° All articles duty paid FOLLOW ox. roe 000. . 35 6 39 0 Pickock machng 13 0 4 ; 
a le tn Butter—Carlow.e..:- +00 "943 0 988 0 pores and fine yellow... 10 0 47 0 ee dove 11D 18-10 
Gasvante, duty 158 per cwt 107 nes ° . 0 Hs 0 pre ee wie ae oe os free . 
ante & Cephal, imerick....0 iow and White ..... 32 0 46 panish, per lb 
Pasnes, cha cond a : = ; 19 Freisland, fre . " : Staton, DFOWN wescsesseeee 27 0 30 $ Leonesa, R's, F’s,&S5 1 8 2 6 
Figs duty 15s per cwt 2 Kiel and Holstein, fine 94 0 110 0 j yellowand white ...... 31 6 47 0 Segovia . ume § 8 36 
Turkev.new, pewtdp 113 319 Leer.. we 00 00 ava, brown ané yellow 35 0 40 0 Soria . me Rao S 
pspaniah a 2a se . American ‘ke Canadian 00 00 Meniil and white ......... 41 0 45 0 oe i ie, 
—— —— ssinged—Waterfd. 64 0 68 0 wallow a os = 3 | German Fleec ; 2 ia 
vench... perewtdp 4 0 10 0 ee ee ee nin an white ..... 38 0 45 0 | ( eeces ... 16 1 
Imperial cartoon,new 7 7 9 9 Hams— Westphalia ...... 70 0 76 0 , brown and yellow.. 34 0 37 6 Saxon (‘8924 2d Elect 210 319 
Prunes, duly 7s,new dp 1 ‘ Lard—Waterfordand Li- 4 white .....++. 38 0 43 0 and { prima ii 2 
Raisins duty eames > eS merick bladder «.... 84 0 86 0 Pernam, brown and yel 34 0 38 0 | Silesian BOCUNER 62-00. one i102 4 
Denia, seouusds 300 019 Cork and Belfastdo.. 80 0 86 0 at dane 39 0 44 6 COTA ccccsrccceee 1 § | F 
Valentia, new ww... 112 2 2 Firkin and kegIrish.. 0 0 0 0 shia, brown and yellow = 9 © (Electoral... 24 3 4 
i aioe & 2 29 American & Canadian 48 0 60 0 ane ha 40 0 45 0 Austrian, aes me ye s 
Smyrna, black.new.. 0 0 0 0 Cask do do win 48 0 52 0 re brown ‘& yal. oe ns) ea 2 eS 
bet Chek. aun © 0 08 Pork—Amer.&Can. Pb. tal ® Te serves 46 0 50 0 and tertia “@ «8 t 
Sultana, new... 310 313 Inferior sess .60 6 70 0 | poet ey ‘midd ing .35 0 41 0 Hungarian | L@m>s 110 24 
ri Muscate!, new seo 2 5 s Beef—Amer. & Can. Pt te 90 0100 0 good and fine.. we 42 0 47 «0 Pieces... 1 2 1 4 
ax duty free £ : Inferior .. . 10 REFINED duty Br. 184 8d or 21 Fribs s+. en 1 
Riza, P TR....perton 44 0 ‘ : Chase BeNS wsenen ; =< For. 268 8d or 308 * Australian and V D L : 
St Petersburgh, 12 head 38 0 2 0 —— © oe 9 | ihe double Son, per cwt, refined single Sar ae 110 24 
S9head 0 0 ANET ... ve-ceee0 0 s, double 208, bastards \4s ° ail 161 
Friesland 9 0 A 24 0 | Do loaves,8 to 10 Ib sds do 8 
. eS ee merican 0 60 0 free 353 0d 68s 0d j ol 1 4 
; wens a free . Rice mei P. 6dp cwt, For. 1s Tilers oan = ani i. 8 6 0 Lamb... - 1 et 
were clone. p ton = 1 36 0 aan ite, per cwt... 10 ¢ = 6 ae agar ° = ; m4 ; ‘a Land, ist Combing 1 ; ; ; 
coecee cee ces eee ne Wet lum i 2 do 
nulfeleaned . 33 0 it: comune OO : iain -- 50 0 52 0 = 010 16 
Riga, Rhine .... = ° = 2 Sago duty 6d per cut. ae —- = ~~ 40 0 48 0 010 14 
cae cansceccccescee BGO 37 10 Spay PEF CW eceresecererere 15 0 23 0 Soe eoresceseseeee 28 0 36 0 12 236 
. _— cn... 18 0 7 © s OUT ocoeccece see cee is 0 16 0 Inbd a ena SF rE 17 0 22 0 | ‘Wine diy ; O38 1 im 
fume Te 2:¢ 2 aitpetre Be pew 32 6 34 0 6 1b aaa, vs, 1 to@ ib = 0 48 0 Port 7 5064 per ut S-t 2a 
eevemessateetoesensesvess 86 2 eee ae ee ae svssevsseeeerreree B46 35 sevecvesvseeees POF pipe IT © 52 
0 18 0 NireaTE oF Sopa wn... 14 0 14 $ | iD  ikesenesesenen 33 6 33 0 oo amchd 8 0 48 8 
i ee Oe nee 12 0 76 @ 
coccevemcevece Pipe 16 0 85 @ 
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THE ECONOMIST. 


[March 11, 


eS 


STATEMENT 
Of comparative Imports, Rzports, and Home Consumption of the following articles, 
from Jan. 3 to March 4, i847-8, showing the stock on hand on March 4 in each 
wear. FOR THE PORT OF LONDON. 
GAT 0/ those articles duty free, the delweries for exportation areincluded under the 
head Home Consumption. 
East and West Indian Produce, &c. 




























SUGAR. : late aaa 
ae eae Imported { Duty paid Stock. 
British Plantation. 1847 | 1848 1847 1843 1847 | 1848 
tons | tons tons tons tons | tons 
West india ccecccccccseesvseeseeee-| 4,858) 6,236! 7,994 | 14,884 | 2.309 | 11,790 
Bast India... ......... woe! 11,562 8671 9,328 | 6,849 | 11314 | 15,48) 
TOOED cov ceseyvesenece ‘ 12,210 6,711 7,263 5,605 8,408 | 8,563 
IND inaction ae | 5,790 | 3,113 ae > bol 
26,630 | 21,618 | 30,375 | 30,451 | 22,031 | 35,834 






— —- 
































Foreign Sugor. i Exported 
Cheribon, Siam, & Manilla ...j) 2,570 1,747 4 159} 3,032 4,770 
BRBURGR, cccccesccccorsosscesncsceg SSIS 194 747 | 6,838 | 10,789 
Porto Rico 179 147 152] 1,319.) 1,684 
TE ces ennen cxevseesone 1,442 2,019 2,359 | 3,820 | 3,920 
| 6,809 4,107 2,643 i 8,417 | 15,009 ( 21,173 
“PRICE OF SUGARS.— he average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— ; s a 
From the British Possessions in America ........000008 24 108 per cwt, 
= Mauritius .........-. 25 08 _ 
a East Indies ......... 24 1 — 
The average price of the three is.........000-. 24 10 _ 
“MOLASSES. “imported | — Duty paid | Stock 
Wait Ce Blt csc 0ce ceo cee esccsccssess 747 | 383 | 1,420 | 1,078 | 2,009 | 4,729 
- : RUM. ~~ 
— importea exported Home Consump. Stock 
1947 | 1848 | 1847 1848 1847 | 1848 | 1847 | 1848 
| gal | gal gai wal gal gal gal | gal 
West India 101,970 260,955 92,025 186,570, 191,555 252,260) 786,780 1,210,455 
East India 95,055) 65.250) 50,490 47,385) 24,930, 23,535) !77,345 265,410 
Foreign...... 17 37¢e 8,415 6,345. 34,425 1,170 1,170; 32,580) 98,640 














—= — 9_——— 


| 216,495 334,620! 148,980 268,380" 217,665 277,965! 994,705 1,574,505 


_ COCOA .—Cwts. 


Br. Plant... 










































- 751 | a 
Foreign....... 673| t117 | 1,642) 8:2 410} 408] 1,680) 4,841 
673 | i968] 1642 | 812] 6540, 4,633] 2,843, 9141 
COFFEE. _ - eee ee 
Br. Plant... 344, 959 52 316 | 6,160 | 3,938 | 11,194) 17,088 
Ceylon ...... 13,198 | 15,04) 385 | 2,053 | 37,712 | 39,511 | &9,387 | 123,633 

BP not oth- 

erwisedes.| ... " 368) 1,848 784 254} 11,500} 1,100 
Total BP. 13,542 15.991 805 | 4,217 | 44,556 | 43,703 | 112,081 | 141,821 
Mocha ...... 291 | 2,169 90| 256] 2,976] 2,742] 12,385] 13,087 
Foreign El.| 506 is9 | 1,778 | 2,176 | 1,980 676 | 68,116) 47,216 
Malabar ... ove ose ose ane 108 10 720 435 
St Domingo. ... 91 107 33 95 33) 7,511] 5,626 
Hav.&PRic 1,125)... 673 264 807 222] 5,688 | 8,202 
Brazi) ...... | 1470 | 6,60] 7,271) 9,105] 5,778 | 4,288] 68,487 | 55,472 
African ...... ove ows ose ooo ove eve 1 


Total For... 13,392 | 19,6°9{ 9,919 | 11,834] 11,744 | 7,971 | 162,996 | 130,039 


j 








Grand tot. 26,934 | 26,600 ' 10,724 
“RICE. | 
Tons Tons 


51,674 | 275,075 | 271,860 


16,051 | 36,400 tan 























Tons | Tons | Tons Tons | Tons | Tons 
British El... 1,893 | 4,104 214 | 200 4,032 3,284 2,300} 14,702 
Foreign El. iT} 631 | 29 104) 414 37| 1,003 
= widhdemaiadilines sasenensnl nmin tein 
Total...... 1.910) 4,735] gta) 2291 4,136 | 3,698] 2337 | 15,705 
PEPPER. | Bags | tags Bags | Bags Bags | Bags Bags Bags 
White ...... 977 32 16 | 13 63) | 642 7,690 4,967 
Black.........; 9,960 | 5,987 828 | 2,447 6,222 | 6,479 | 75,607 | 60,895 
i } | 
“Pigs | Pkes , Pkgs | Pkes | Pkgs  Pkgs » Phes | Pkes 
NUTMEGS 499 413 119 } 168 128 759 } 76l 
Do. Wild. eee 14 oes 57 4 1,370 1,088 
CAS. LIG. 2,201 2,059 1,272 345 124 4,048 | 2,004 
CINNAMON. 732 } 793 7i4! 158 65 5,013 | 3,846 







































































































bags | bags bags bags bags bags bags | bags 
PIMENTO ... | 4,123] 303) 2,614) 486) 1,208 % 1,698 | 3,008 
Raw Materials, Dye Stuffs, &c. 
Serons Serons}Serons Serons § Serons | Serons y Serons | Serons 
CocmiInmal. 802 nt | 1,359 , 1,596 ] 1,629 | 2,534 
| chests chests | chests chests | chests | chests | chests chests 
LAC DYE. 320 291 ooo ° 469 416 8,010 | 5,857 
tons tons tons tons tons tons tons tons 
Loewoop...| 1,076 307 ove ese 1,355 | 828 2,318 1,924 
Fustic ...| ot! seb . | . | 232! 181 | 848 686 
ru INDIGO. i ail 
~~ | chests | chests § chests ,; chests g chests | chests j chests | chests 
East India| 2,359 2,743 ose | ooo 4,523 4,143 31,067 30,751 
—-_—— |§ — —— ————— ————— 
y serons | serons | serons | serons | serons | serons } serons  serons 
“en 339 ose = 128 174 1,136 1,668 
Cialaiinienias ee. , eee 
SALTPETRE. R th 
Nitrate of tons | tons tons tons tons | tons 
Potass ...| 2,089 | 1,459 1,158 795 1,637 | 1,214 
re — ———— = 
Nitrate of } 
OS eoms 57 . 206 399 1,006 | 1,491 
eae se a a 
bags | bags bags | bags 
an) 125 i 1,335: 1,408 
ove ooo OS 27 179 
eso 7,686 5,1 44,703; 42,663 
' | 
10,84 148,670 218,220) 467,090) 300,700 
10,84 157,087, 513,155) 344,959 


Few LS SS SSS ess sess ssn” sees sss sh 
a 


6,130 4,225 1,163 | 4,300 
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PRICES CURRENT OF CORN &c. 


BRITISH AND IRISH. Per quarter. 





































Wheat ...Essex, Kent, and Suffolk, red. 1847 .....e.00008 43 52 51 54 
Do do White dO sseccceee 45 59 50 55 
Norfolk and Lincolnshire, red do. .......++ owe 42 50 48 52 
Northumberland & Scotch d0.......00-.-ssses0e08 44 48 52 54 

RYO coe eee Old..cceesee covene cee eee coe Sis 325 NOW seccseree 3i 32 32 34 

Barley ...Grinding .... ee 27 28 Distilling .. 29 39 Malting ... 31 34 

Malt ...... BrOWD cescsoveseees «. 56 52 Paleship .. 54 56 Ware ..... 57 58 

Beans ...New large ticks ...... 32 34 Harrow ...... 36 38 Pigeon ... 42 44 
Old GO ceocee 428 44 DO ...ccoccoeee 46 48 DO wcocceee 66 59 

POAS veeeesGTeY -oeeeeeee ecocccesceee 35 38 Maple wc. 36 42 Blue 0. 50 64 
White, old.............. 40 4! Boilers... 40 42 N@Wesssee oe 41 42 

Oats ccccrs Lincoln & Yorksfeed 18 19 Short small 20 21 Poland ... 23 25 
Bootch, ANMTWS.cccccccccccccescccccscer-csescccecseccese SB SH Potato... 26 30 
Irish, Cork, Waterford, and Youchall, black 18 19 Ne@W.eerovcee 19 20 
Do, Galway 18s 20s, Dublin & Wexford feed 20 21 Potato...... 22 24 
Do, Limerick, Sligo. and Westport ..... ne OO Fine 23 24 
Do, Newry, Dundalk, and Londonderry...... 20 21 DO cccccee 38 9 

Flour......Irish, per sack 378 388, Norfolk, &c...+00+0+4+ 36 38 TOWN wo 44 46 

Tares....ccOld feeding...ccccccccccrosccscesssscveceressesseesssece SO 40 Winter ... 48 56 

FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and Whit@ oes. “ 52 58 
Do do Mixed aNd TE  ... .cecerecseescceeee o 50 52 
Pomeranian. Mecklenburg, marks. red ....... ~ . 50 52 
Silesian, WNite ccccoccoccescsccesee-++000-+s000 reese eeeseseeenecoorose seseosee ces oe . 60 52 
Danish, Holstein, and Friesland. do..... coves ae 
Do do do, red .. cccvcecccceccccosecccsoceccsscccccne 40 50 
Russian, hard... .cocceceesere aa 42s 48s Soft... 40 50 
Can: dian, red... - accccoses 44 50 White 50 52 
Italian and Tuscan, dO sevece..s-ccccsccsscccessecene 50 54 DO wcocroee 52 54 
IOS cnciccttinniinnnniehanndin voce SF. OB Fine......... 30 31 

Maize ... Yellow ........ ° one SS 8) White...... 30 32 

Barley ...Grinding ...... so vecapiecasaibunseeenntees 22 24 #£Malting... 380 31 

Beans ..- Tick... 200000000 smnend eta weesee coosee 32 36 Small ..... 40 42 

PRRs TUE ctcnenininnsn a ° Maple..... 38 40 

Oats ....+. Dutch brew and thick . - 24 25 
Bessie FO0M 200.0000 cenccncceces -0sc00 -s0000ee0 008 - 19 22 
Danish, Mecklenburg. and Friesland feed ... cccccecce 19 96 

Flour...... Danzig, per barre! 24s 268, American.. ...... eccccseee 23 28 

Tares......Large Gore 50s 568, Old 365 408. NEW ....cccceceeressence cosceccesecscococscs 40 423 

SEEDS. 

Linseed ......... Per qr crushing, Baltic 4!s 448, Odessa 443453 Sowing... 56 60 

Rapeseed ......Per last ‘o foreign 27/ 28/, English... 291 314 Fine new 32/ 383i 

Hempseed ...... Por Ge VATED acces cesccscee ss s0ne pisses 40 41 Small...... 34 36 

Canaryseed ...Per qr 7 ‘s 73s. Trefoil Vct 16 21 


Carraway per cwt...... 37 38 

Mustardseed ...Per bushel, DrOWN .........csccesseeceevecee 8 10 

Cloverseed ......Per cwt Eng ish white new ....cccccsoee 45 56 

— Foreign do.........se000» ow. 42 50 DO sevesseee 42 50 

lll a Choice...... 28 22 
Linseed cake, foreign...Perton 8/ (sto !0/ 0s, English per M 122 10s to 13/ @s 
Rape dO... sseceecsrceeeee — 6 6sto 610s, Do per ton...... 62 6s to 6/ 10s 


MONTHLY STATEMENT OF COLONIAL AND FOREIGN 
WOOL. 
CotontaL and Foretan Woot, imported into London, Liverpool, and Hull, from 


the \st of January to the \st of March, in the years 1847 and 1848, and the total im- 
ports, including Bristol and Leith. 


White... 5 9 
Red ....0-- 42 60 
























| | Totals, inc. 
| London, Liverpool, Hull, | Bristol and 
| | Leith. 








1847 | 1848 1847 1848 


1847 ) 1848 | 1847) 1848 











| 


Colonial. | Bags.| Bays. Bags. Bags.| Bags | Bags | Bags | Bags 

New South Wales ......006) 281, 1364 oe | eee | eee 281) 1364 
Van Diemen’s Land ...... 697 215, ws ooo ove oe 697' 215 
P. Philip & Adelaide ...... } 33) 46 ooo | cee | eee ft 38 46 
Cape of Good Hope......... | 621) 60% a. coe cco | cee 1S OBR 60@ 
East Indies cecccscce-seeee | 267) 225 616 33; ae ove 883) 258 
Total Colonial ........006| (904) 2450 616 33) a =| 2520) 2483 


Foreign. | | | 
Germany serresoscsssserere-eee | 482) 247) ane eee 706' 857 1188; 1104 
Spain and Portugal.........| 1155 20, G73, 196) ws | os 1828) 216 
REGIS cutiememscniscces) Ol 160) .. 6 151] w. | 2155) 1458 
South America..... 1751) SH2 11057 13624) . | oe | 12808) 14186 





















Barbary and Turkey ......; 283, 869 350 346 .. | wa | 683) 1218 
is cations’ ee. WO Wl os tans | ww. | 286) «188 
Trieste, Leghorn, &c........ 50; 164 145) ove ene 214 145 
cee, wer 8 a 8 oe it Be wc ee So 
ee ere | OBI cw 388 ee a 406. 128 
Sundry . tesssesecee| 35) 181) 244 35; 19] 20) 298] 926 
Total vssssssssse -eeeeseeees| 6662! 5966 I3TTS 14513 1025] 867, 21465) 91846 








Che Railway ATonitor. 





EPITOME OF RAILWAY NEWS. 


SouTH YORKSHIRE, DONCASTER, AND GOoLE.—The half-yearly meeting 
was held here on the 25th ult., Earl Fitzwilliam in the chair, The report 
stated that the directors proposed to declare a dividend, at the rate of 51 per 
cent per annum from the passing of the act, for the half year ending the 22d 
of January, amounting in the aggregate to 2,812/ 10s, for which interest war- 
rants would be forthwith issued. The directors would hereafter be enabled, out 
of the surplus and accruing revenue, to pay a dividend of 61 per cent per 
annum until the opening of the line. The statement of accounts showed the 
receipts at 161,387/ 9d; expenditure, 70,523/ 193 5d; deposit upon 18,000 
shares in Sheffield, Rotherham, Barnsley, Wakefield, Huddersfield, and Goole, 
47,2501; balance in hand, 43,613/ 1s 4d. The report, after some discussion, 
was adopted. The meeting was then made special, and a draft bill agreed to 
for extending a line to Penistone, and ordered to be promoted in the present 
session of parliament. 

AMBERGATE, NOTTINGHAM, AND Boston AND EASTERN JuncTion.—The 
half yearly meeting was held at Nottingham, on the 25th ult., Mr W. F. N 
Norton in the chair. From the report, it appeared that the directors had con- 
centrated their efforts towards the completion of the line from Nottingham to 
Grantham, which they hoped to open in the spring of 1849. The statement 
of accounts to 8th instant, showed that 222,879/ 13s 6d had been received, and 
208,5311 4s 4d expended, leaving a balance in hand of 14,8841 98 2d. The 
chairman, in moving the adoption of the report, said the slowness of their pro- 
cedure had been caused by the most careful economy. Mr Briggs moved that 
a committee be appointed to consist of tive of the directors of the company, and 
five shareholders, holding not less than 100 shares each, to investigate the pre- 
sent condition and future prospects of this undertaking, and report thereupon 
to a especial meeting of proprietors, which the directors shall be requested to 





$$$ er ee 
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1848.] 


convene as early as possible. The report was unanimously adopted, and the 
mo'ion for the appointment of a committee of investigation carried by a large 
majority. 

Norrotk.—The half-yearly meeting was held here on the 25th ult, 
Mr A. Duff, chairman. The report stated that the accounts circulated 
among the proprictors show a receipt of 58,6581 2s 2d, on account of 
revenue for the year ending 31st of December last. The expenditure for the 
half-year is 29,8331 4s 7d. The net revenue is 28,824/ 173 7d, which is charged 
with the half-yearly interest on the mortgage deodt, amounting to 5,305/, leaving 
a balance available for a dividend of 23,5191 178 7d; and the directors recom- 
mended that a dividend at the rat of 5/ per cent per annum be declared for 
the half-year, which will leave a surplus of 9461. After much discussion the 
report was adopted. The agreement with the Chesterford and Newmarket was 
sanctioned. 

CALEDONIAN.—The half-yearly meeting was held in Edinburgh on the 25th 
ult, Mr J. J. Hope Johnstone in the chair.—The report stated that the Castle- 
cary branch is the only portion of the original trunk line which remains to be 
finished. This important connexion with the north of Scotland will be ready 
for opening by the Ist of May; but the works are in a sufficient state of pro- 
gress to admit of its being opened simultaneously with the Scottish Central 
Railway, if the opening of the whole of that line should be accomplished at an 
earlier period. In order to meet the increasing demands, in consequence of 
the expenditure already incurred and in progress, the directors proposed to make 
a further call on the half of 25/ shares. The amount already called up on this 
stock was 31 15s. The directors propose now to announce a further call 5/ to 
be paid in equal instalments, on the 3ist March and Ist July next; and they 
had likewise given notice of their intention to apply to the shareholders for au- 
thority to exercise the powers of borrowing money conferred by the acts passed 
in 1846. From the general account it appeared that the total receipts are 
3,305,622, and the expenditure 3,594,471/. The chairman moved the adop- 
tion of the report.—Mr Hodgson Hind, M-P., seconded the motion. The re- 





port was adopted.—A motion by Sir Andrew Aguew, that no work be done on | 


the railway on the Lord’s day was then di-cussed, and lost by a large majority. 
The meeting was afterwards made special, when the bills introduced into par- 
liament were approved of. Consent was also given to the borrowing of 180,200/ 
under the company’s acts of 1846. 

EaAsTeRN Counties.—The half-yearly meeting was held here on the 26th ult, 
Mr Hudson, M.P., in the chair. The secretary read the report of the directors, 
in which they announced a dividend of 8s per share of 20/ each of the consoli- 
dated stock of the company, fur the half-year ending the 4th of January last. 
This diminution of dividend was owing to the amount of consolidated stock upon 
which it was now payable, exceeding by a large sum that of the previous year, and 
also in consequence of the interest upon Extension Stock, No 2, hitherto charged 
to capital in accordance with the resolutions under which it was created, being 
now altogether charged to revenue. The increase on the gross receipts from 
traffic over the six months ending the 4th of January, 1847, had been 69,566. 
Receipts on construction account, amount to 7,320,320/, and disbursements 
7,297,2411. The revenue account for the half-year ending 4th of January, 1848, 
showed the amount received to be 323,856/, and the expenses 179,380. The 
chairman, in moving the adoption of the report, expressed his regret at having 
a diminished dividend to offer to the shareholders. After payment of that divi- 
dend, there would be left a surplus profit of 12,000/, which, if distributed, would 
have enabled the directors to have paid 1s per share more than they now an- 

| nounced. The chairman having further stated, in reply to a question, that the 
dividend was entirely payable out of the profits, the report was agreed to, as 
were also resolutions authorising the directors to dispose of the forfeited shares 
| and re-eleccing the retiring directors. 
CHELTENHAM AND OxFroxp. — The half-.early meeting was held at Chelten- 
| tam on the 26thult. The Hon. Ralph Dutton in the chair. The report stated 
that in consequence of the severe monetary pressure last year the directors 
determined to abstain from all movements involving any considerable expendi- 
ture. They still conceived that it would be prudent to maintain the same pas- 
sive course of policy, and had applied for an extension of time. The board had 
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not made up their accounts fully, but stated that, up to the present time, they | 


had paid on various accounts of solicitors, engineers, &¢., 27,476! 143 5d, and 
that other claims of a similar nature, to the amount of 10,555/ Lis 5d, re- 
mained unsettled. The board have also made payments for the purchase of the 
Cheltenham General Hospital, and in connexion with lands required for the 
purposes of tie line, to the amount of 6,919/ 0s 10d. The report was adopted. 

WHITEHAVEN AND Furness Junction.—The half yearly meeting was held 
here on the 26th ult., Lord Lonsdale in the chair. The directors reported that 
the funds at their disposal had enabled them to continue carrying on the con- 
tracts announced at last meeting asin hand The receipts to the 31st December 
last amounted to 118,900/ 128 8d, the expenditure to 117,023/ 8s 9d, leaving a 
balance of 1,877/ 33 11d. The chairman, in moving the adoption of the report, 
expressed his conviction that the line would be completed within the estimates. 
The report was adopted, and a resolution passed, requesting the directors to 
enforce the payment of arrears. 

HUDDERSFIELD AND MANCHESTER.—The half yearly meeting was held on the 
26th ult. at Huddersfield, Mr W. Ald.m in the chair — From the report it appear- 
ed that during the half year the expenditure amounted to 166,45i/ 138 9d, and 
that the calls had been well responded to. The receipts from the portion of the 
line between Hudersfield and Heaton Lodge Junction, a distance of 34 miles, op- 
ened for traffic in August last, had been 2,757/. The purchase money for Sir 
John Ramsden’s canal had been paid, and the canal was now in good working 
order. The report was adopted. 

BIRKENHEAD, LANCASHIRE, AND CHesuire Junction.—The half-yearly 
meeting was held at Birkenhead, on the 26th ult, Alderman James Bancroft 
in the chair. From the report, it appeared that, on comparing the present 
half-year with the corresponding period of 1846, while the passenger traffic had 
only suffered to the extent of 1} per cent, the goods traffic had increased up- 
wards of 100 per cent, and the parcels traffic upwards of 50 percent. The state- 
ment of accounts to 31st December last showed that 1,106,566/ 12s 7d had been 
received and 997,283 68 7d expended, leaving a balance of 106,283/ 68. The 
chairman moved the adoption of the report, which wes seconded by Mr Sowler. 
In compliance with request, the clairman stated the amounts unpaid upon the 
several calls which had been made. The total amount called up was 222,180/; 
the amount paid, 165,437/.— Mr Hostage moved that such part of the report 
only as referred to the dividend should be adopted ; and that the remaining part, 
with the statement of accounts, should be referred to a committee of share- 
holders, to report to a special ineeting on the subject. After considerabie dis- 
cussion a motion, by Mr Catterall «nd seconded by Mr Trevor, was 
passed, to the effect that the report should be referred back to the directors, with 
a request, on the part of the shareholders, that they would eall a meeting as 
soon as they were in a position to do so, to report on the general posture of the 
company’s affairs, and of the accounts especially. The meeting was adjourned 
to the 8th of April next. 

SHEFFIELD, ROTHERHAM, BARNSLEY, WAKEFIELD, HUDDERSFIELD, AND 
GooLte.—The half-yearly general meeting was held at Wakefield on Tuesday 


| week, Mr E. Blackett Beaumont in the chair. The report detailed the 
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precise condition of the works on the several contracts, and stated that 
it jwas the intention of the directors to make a call of 2! 10s per share on 
the guaranteed stock.—The chairman, in moving the adoption of the Teport, 
said it did not call for any remarks from him. He would only observe that, in 
order to keep faith with the contractors, it would be necessary during the year 
to make two calls of 2/ 10s. The report was adopted. In answer to a question 
the chairman stated that of the last call only 1,690 shareholders, holding shares 
to the amount of 14,000! had not paid their calls. 

NortTH STAFFORDSHIRE.—A special meeting was held here on Tuesday week, 
Mr Ricardo, M.P., in the chair. The meeting was called to submit the draft of 
a bill for making a branch from the Churnet Valley line, at Rochester, to Ash- 
bourne, in the county of Derby. The length of the line was about seven miles, 
and the estimated cost, including expenses of every kind, 90,000! or 13,000/ per 
mile. Mr Sharpe moved that the draft of the bill be approved of. The motion 
having been seconded, Mr R. B. Brown moved as an amendment that the pro- 
posed branch be not proceeded with till times of well secured prosperity should 
warrant the company in further undertakings. Mr R. H. Heywood seconded 
the amendment. The chairman stated the grounds which induced the directors 
to recommend to) the shareholders the making of this line. The amendment 
was then put when about 20 hands were raised in ita favour. The great body 
of the meeting held up their hands against it. The original motion was then 
put and carried. 

BIRMINGHAM, WOLVERHAMPTON, AND Stour VALLEY.—The half-yearly 
meeti_« was held at Birmingham on Tuesday week, Mr F. Ledsam in the chair. 
The fcyport stated that the last call of 2/ 14s per share had not been expended 
in consequence of the delay in the works; one-half, therefore, of the whole 
capital of thecompany had not been expended, a condition required by the act 
before the lease to the London and North Western Company coul! be granted’; 
therefore the terms of arrangement approved at the méeting of this propri« tary 
in February, remain over for confirmation until the next meeting. The directors 
proposed to declare a number of shares forfeited on which the first call had not 
been paid ; and anticipating an improved state of the money market, they have 
resolved upon proceeding with the works with renewed vigour. With this ob- 
ject they had made a fourth call of 1/ 10s per share, payable on the 24th April 
next, and will take the necessary steps to obtain the payment of arrears. The 
statement of accounts showed that there had been received in deposits and 
interest 480,918/ 73 2d; the disbursements included 217,367/ 17s for land; rails 
and chair, 50,265/ 28 5d; works, 62,890 23 9d; parliamentary expenses, 
34,6831 93 11d; and left a balance in the hands of the bankers of 34,663/ 8s 8d. 
The report was adopted. 

SLAMANNAN.—A special meeting was held on the 26th ult, at Glasgow, Mr 
T. Hill in the chair. The following resolutions were unanimously adopted :— 
ist. That, previous to being allowed to present to the House of Commons a bill 
for amalgamating this company with the Ballochney and Munkland and Kir- 
kintilloch Railway Companies, it is necessary that one-half of the authorised 
capital of the company be raised and paid up, which is at present deficient by 
the sum of 7,020/. 2nd. That it has hence become expedient to raise the sum 
of 7,050¢ by the creation of additional capital in terms of the provisions of the 
act 9 and 10 Vict., cap. 151, in respect of the outlays incurred in widening the 
gauge of the line, and in finishing the Jaw Craig branch. 3rd. That such sum 
can, in the state of the money market, be raised only by guaranteeing a certdin 
per centage, which would be moderately fixed at 5 per cent per annum. 4th. 
Phat, for the purposes above set forth, the company do now, creace 7,0501, or 
141 50/ shares of additional capital, in terms of the powers conferred on them 
by the said act, guaranteed to yield a dividend of 5 per cent per annum, from 
the date of advance, payable half-yearly, in lieu and in full of all benefit or 
emolument belonging or which may belong to the other shareholders of the 
company; and 5th, That it be remitted to the directors, and that they be autho- 
rised to dispose of the said stock and shares, and to issue certificates of pre. 
prietory to the parties subscribing, and paying the prices thereof on the term 
aforesaid. 

WEAR VALLEY.—The half-yearly meeting was held at Darlington on the 
26th ult., Mr Henry Stobart in the chair. From the report, it appeared that 
the whole of the arrangements under the company’s amalgamation act of last 
session were completed, and the certificate of the railway commissioners granted 
—that the lease of the amalgamated line to the Stockton and Darlington Com- 
pany had been sealed, and the works were fast approachi g towards completion, 
and the line daily becoming more consolidated. The report was adopted. The 
following dividends were declared for the half year ending 3ist March, viz.:— 
On the 25/ shares, paid in full on the Ist October, 1447, 1/ 103 per share; on 
the 50/ shares, with the calls duly paid, 1/ 5s kd; om the 25/ shares, paid in full 
on the Ist October last, 15s ; on the 25/ shares, with 6/ 58 paid up, 58 23d. 

GLOUCESTER AND Dean Forest.—'The half-yearly meeting was held at 
Gloucester on Monday week, Mr S. Baker in the chair. From the report it ap- 
peared that the pressure of the times had induced the directors to suspend ope- 
rations to a considerable extent. The receipts were 62,4761 158; the disburse- 
ments 55,6551 58 1d; leaving a balance in hand of 6,821/ 9s Lid. The chairman, 
in moving the adoption of the report, said he had no doubt that when the works 
were completed, the line would be a most remunerative one. 
versation, the report and its recommendstions were adopted. 

DUNDEE AND PertH.—The half-yearly meeting was held at Dundee on 
Monday week, Mr P. M. Threipland in the chair. The report of the directors, 
after alluding to the various delays in constructing the bridge across the Tay 
at Perth, the application to parliament for its sanction to the lease of the Ar- 
broath line, and the measures taken relative to the construction of their portion 
of the proposed junction line through Dundee, gives the usual half-yearly finan- 
cial statement. The total revenue of the Dundee and Perth, and Dundee and 
Newtyle lines, amounted to 12,646/ 4#, out of which the directors recommended 
a dividend at the rate of 8 per cent per annum, leaving 3,212/ to be paid over 
for working purposes. The report was edopted 

Sourn Divon.—The half yearly meeting was held at Plymouth, on Tuesday 
week, Mr T. Gill in the clhair—The eport stated that the receipts on capital 
account to the 31st December last were 1,626,754/, and payments, 1,609,070/; 
balance, 17,7141. The revenue accounts, for the half-year ending the 31st of 
December, 1847, 0n the railway (28 miles 7 chains in length), showed that 
23,743/ had been received, and 14,240/ expended, leaving a balance of 5,502/ 
for dividend. It transpired during the discussion that the directors proposed 
shortly to make another call on the original 50/ shares, on which 40/4 have been 
paid. 

Furness.—The half-yearly meeting was held here on Tuesday week, Mr B 
Currey in the chair.—The directors, in their report, recommended a dividend at 
the rate of 2 per cent per annum upon the original capital, and upon that por- 
tion of the additional and extension capital which has been paid up. The 
capital account to February 12, 1548, showed that 208,721/ 0s 1d had been 
received, and 207,9791 17s 6d expended ; leaving a balance of 741/ 2s 7d. From 
the revenue account to same date it appeared that the receipts were 5,439/ 4s 5d ; 
the disbursements, 4,355/ 198 1d; leaving a balance of 1,453/ 58 4d. The 
report was adopted, and the number of directors reduced to four The meeting 
was then made special to consider the drafts of two bills before parliament, 
the provisions of which were sanctioned. 


After some con- 
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THames Haven Dock AND Rattway.—The half-yearly meeting was held 
here on Tuesday week, Mr William Chadwick, in the chair.—The directors’ 
report stated that, having ascertained that the Eastern Counties Company had 
resolved to urge forward their applica'ion for the Ilford, Tilbury, and Southend 
branch in the House of Lords during the present ses-ion, and feeling assured that 
the locality and the character of the traffic would not maintain two distinct 
lines, they authorised their counsel to entertain the terms that had been made 
by Mr Bidder on behalf of the Eastern Counties Company, by which the direc- 
tors pledged themselves to withhold all further opposition to the said branch, 
and to run their traffic over the same, on terms which they considered would 
prove of mutual advantage to both companies. With this view, and being im- 
pressed with the propriety of economising the expenditure, the directors have 
abstained from making any call upon the shareholders, and limited their opcra- 
tions to that portion of the line between Stanford-le-Hope, and the site of the 
dock, and to completing their engineering arrangements for constructing the 
dock and pier, The directors have now to report that the Ilford, Tilbury, and 
Southend branch of the Eastern Counties Railway has been thrown out for non- 
compliance with standing orders; and although this will render void the terms 
of arrangement before referred to, at the same time they congratulate the share- 
holders upon this result, as it will put them inte possession of that district of 
the county. The receipts were 22,093/ 15s 4d, the disbursements 9,353/ 148 114d, 
leaving a balance of 12,7401 0s 44d. The report was adopted. 

East AND West YORKSHIRE JUNCTION.—The half-yearly meeting was held 
at Knaresborough, on Monday week, Mr J. Dent, inthe chair. From the state- 
ment of accounts it appeared that the expenditure had been 171,150/ 88 3d, 
and that there was a balance due to the company’s banker of 16,689] 15s 4d. 
The report was adupte4. 

Nortu Wesrern.—The half-yearly mecting was held on Tuesday week, at 
Skipton, Mr T. Birkbeck in the chair. The report stated that, with a view to 
limit the progress of the works, and thereby reduce the amount of future calls, 
arrangements were entered into with the contractors for the Settle, Clapham, 
and Ingleton contracts in regard to time, by which the liabilities of the company 
for the next 12 months have been materially redueed. That only one call of 
258 per share wiil be necessary during the present half-year. The accounts to 
the Slst December showed that 303,337/ had been received, and 289,866/ 
expended, leaving a balance of 13,471/.—Resolutions were passed adopting the 
report. 

Descar ANP Drocuepa.—The half-yearly meeting was held at Dublin, on 
Thursday week, Mr G. Hoyte, in the chair. From the directors’ report it ap- 
peared that the traffic on the line, and the finances had suffered from the pres- 
sure of the times. The net profit 'o the credit of the revenue account for the 
last half-year is 6,677/ 5s, and this sum, un:er ordinary circumstances, would be 
applicable to dividend ; but the directors think it would nt be prudent, under 
the circumstances of the country, to divide the profits of the last half-year. 
After some discussion, the Chairman moved the adoption of the report; on 
which Mr Macartney attacked the general management of the company. He 
would propose that a committee of five be appointed. The amendment was 
opposed as a vote of censure on the board, and, on being put to the vote, a large 
majority appeared in its favour. A ballot was, however, demanded on the part 
of the directors; but, although the majority of the proprietors present voted 
for the amendment, it was lost by a majority of 1,207 to 378, in consequence of 
a large number of shareholders voting by proxy. The chairman next put the 
origins] motion for the adoption of the report, and declared it to be carried. 
Mr Evans next moved that a committee of eight gentlemen be appointed to 
confer with th: directors upon the present position and future prospects of the 
company. The majority of the shareholders protested against the appointment 
of this committee, and after a lengthened discussion, Mr Evans withdrew his 
motion, with the intention of bringiug it forward at an adjourned meeting. 

COLCHESTER AND Stour VALLeEY.—The half yearly meeting was held at 
Colchester, on Tuesday week. The directors contemplate making only two calls 
in the course of the present year, viz., one of 3/ per share in the month of June, 
and another of 2/ in the month of October, which they believe will enable them 
to secure the opening of the line to Sud!jury early in November next. The ba- 
lance sheet to December 31, 1847, showed the receipts to be 87,6961 17s 5d, the 
expenditure 79,2861 19s 4d leaving a balance in hand of 8,409/ 18s Id. The re- 
port and its recommendations were adopted. 

Newry AND ENNISKILLEN.—The half-yearly meeting was held at Newry on 
Tuesday week, Lord Newry in thechair—The report stated that by the amended 
act of last session it had been provided that after the sum of 20/ per share of 
the capital of the company shall have been called up no further call shall be 
made, except with the approbation of three fifths of the shareholders, at a meet- 
ing to be convened for the purpose ; and that it was the opinion of an eminent 
engineer that it was impossible to construct the line from Newry to Armagh for 
anything like 201 perehare. The directors had endeavoured to bring about an 
amicable arrangement be ween this company and the Dublin and Belfast Junc- 
tion Company, for the joint execution by the two companies, or by this com- 
pany alone, of the line of the Belfast Junction Company between Gorah and 
Portadown. The latter company have declined to enter into any arrangement 
for this object, though the directors entertain a confident hope that the interests 
of the shareholders in both companies would -inevitably lead to an arrangement 
between them. The directors have brougiit forward in the present session a 
bill for the purpose. It is intended to empower this company, and the Dublin 
and Belfast Junction, to enter into mutaal agreement for the construction of a 
line from Gorah-wood to Portadown, and also between this company and the 
Ulster Company for the use of their line between Portadown and Armagh ; and 
likewise between this company and the Newry, \\ arrenpoint, and Kostrevor 
R ilway Company, as to the forma ion and use of their respective lines. Appli- 
eation has been made to the railway commissioners for an extension of time te 

lands and complete works. The accounts to the Ist of February 
showed that 93,491/ had been received, and 75,913/ expended, leaving a balance 
of 17,5781. After some discussion the report was adopted, and the bill now be- 
fore parliament approved of. 


WATERFORD snp LimeRicK.— The half-ycarly meeting was held cn Thurs- 
day week at Waterford, Mr W. J. Geary in the chair.—The chairman said, 
within the last six months upwards of 20,000/ of arrears had been recovered, 
and «hey had reason to hope that the whole would be shortly liquidatei. The 
accounts showed that 427,341/ had been received, and 415,924/ expended ; leay- 
ing a balance of 12,417/. After some conversation the report was adopted. 


GLascow, Paister, Kitmarnock, AnD Ayr.—The half-yearly meeting was 
held on Thursday week at Glasgow, Mr James M‘Call in the chair. The di- 
rectors’ report stated that in consequence of the stagnation in trade and manu- 
factures, there had been during the half-year in pussenger traffic, the large de- 
crease in the receipts of 3,520/ 38 1d. The board are of opinion, that a divi- 
Gend at the rate of 6 per cent per annum should be declared, payable on 30th 
of March current, tnder deduction of income tax : and they have accordingly 
appropriated for this purpose the sum of 51,516/ 138 64. The chairman in mo- 
ving the adoption of the report, gave a satisfactory account of the state of the 
company's affairs, notwithstanding that they had be n compelled from the pres- 
eure of the times to reduce the dividend to six per cent. Various branches now 





in progress would be completed before next meeting, and greatly add to the re~ 
sources of the company. The report and its recommendations were agreed to. 

MANCHESTER AND SouTHPORT.—The half-yearly meeting was held at Man- 
chester on Monday week, Mr H. Houldsworth in the chair. The report stated 
that the directors had deemed it inexpedient to go on with the general works, 
but were forming a length of three miles, passing through Wigan and joining 
the Liuerpool and Bury to the east of the town, and the junction they thought 
would be completed so as to be opened simultaneously with the Liverpool and 
Bury. Of 10,000 shares given to local partics, 8,115 had been taken up. The 
accounts showed a total of deposits received to the amount of 112,062, of which 
a balance was remaining of 51,453/. On the motion of the chairman, the re- 
ports and the accounts were passed. A resolution was also passed, empowering 
the directors to sell the 1,885 shares not taken up by landowners. 

BRIGHTON AND CHICHESTER.—The half-yearly meeting was held here on 
Monday week, Mr Cordy in the chair. The accounts showed that 354,953/ 13s 6d 
had been expended up to the 31st Dec. last, upon the Portsmouth Extension. 
They were adopted. 

LONDONDERRY AND COLFRAINE.—The half-yearly meeting was held here 
on Tuesday week. MrJ.G. Frith inthe chair. The report stated that the 
present arrear of calls amonnted to 61,000/; of this it was computed that the 
sum of 50,0001 would be paid. The directors submitted three plans fo consi- 
deration: 1. To stop, and keep the present works from falling into decay. 2. 
proceed at a speed such as will serve tocomplete the middle enclosure in two 
years. 3. To find the means necessary to complete it in a shorter time. The 
third seems to the directors the best way of forwarding the interests of the 
compuny under the present circumstances. It presents, however, the difficulty 
of finding the sum within the time required, which might be met by seeking 
part of it in arrear of calls, and the remainder eisher in a loan under the borrow- 
ing powers of the company, or by an issue of preference shares, these shares 
to be of two distinct series, which may be held or sold independent of each other. 
No further call to be made upon the 20/ share until the full amount of the pre- 
ference share has been paid up; the amount of interest to be allowed on the 
letter to be fixed at the discretion of a general meting. By this means, with- 
out any increa-e of the original capital, greatly increased facilities would be af- 
forded in raising the funds necessary fur prosecutnig the works. The report con- 
cludes with the announcement that, since the accounts were made up, the ad- 
ditional sum of 2,220/ had been received upon calls. The statement of accounts 
to 3ist Jan last showed that 213,560 had been received, and 211,827/]19s 1d 
expended, leaving a balance of 1,732/ 19s 2d. The chairman in moving the 
adoption of the report regretted the delay which bad taken place through the 
contractors ; but he was happy to say thaa the works would in future be carried 
more regularly. Mr Butts complained of the bad and unworkmanlike state of 
many of the works at the time he went to Ireland, and of the ill-treatment of [ 
the workmen by thecontractor, Mr Hemming. Several other proprietors spoke 
on the sudject of the contract, after which the report was adopted, and the meet- 
ing separated. 

WILTs, SOMERSET, AND WEYMOUTH.—The half yearly meeting was held at 
Bath on Tuesday week, Sir John W. Awdry in the chair. The report of the 
directors stated that the power giver them by the proprietors at the last general 
meeting to obtain loans had not been exercised in consequence of the monetary 
pressure. The statement of receipts and payments up to thc 31st December, 
1847, showed — Deposits on 30,000 shares, at 2/ 108 per share, 75,0001; received 
on calls and payments in advance of calls to the 30th June, 1847, 482,935, to 
the 3lst December, 1847, 177,675/—660,610/: total receipts, 705,6101. The 
total payments were 705,715/ 13s 8d; leaving a balance in hand of 29,894/ 68 
4d. The chairman in moving the adoption of the report, observed that the 
total receipts were stated at 735,000/ odd, and as loans on debenture could only 
be obtained on receipt of half their capital, namely, 750,000/, he had the pleasure 
of informing the meeting that subsequently to December their receipts had been 
raised to that amount, so that they were now in a position, when the state of the 
market should warrant, to borrow by those means, The resolution fur the adop- 
tion of the report was carried unanimously. 


NEWMARKET.—The half-yearly meeting was held here on Monday week, 
Lord G. Manners, M.P., in the chair. The report announced that the direc- 
tors were glad to receive overtures from the Norfolk Company, which had led 
to a conditional agreement, by which it was estimated that the through traffic 
which would be realised to the Newmarket Railway Company on the opening 
of the line to Thetford would produce at least 40,000/ per annum (independently 
of the local traffic), and the annual increase of the Norfolk Railway Company's 
traffic having been at the rate of 40 per cent, a still greater return might ex- 
pected. The statement of accounts to the 31st of December last showed that 
321,679/ 168 11d had been received, and 312,902/ 103 9d expended ; leaving a 
balance of 8,777/ 6s 2d. The chairman, in moving the adoption of the report 
stated, that the proposed line b tween Chesterford and Royston had been aban- 
doned. The report after some explanations was adopted, except so much of it 
os related to the agreement with the Norfolk company. In answer to a ques- 
tion, the chairman stated that the amount of unpaid calls was as follows: —-On 
the first call, 240; on the second, 2,175/; on the third, 4,000/; on the fourth, 
15,990/; making a total of 22,369/. 


LONDONDERRY AND ENNISKILFEN.—The half-yearly meeting was held here 
on Monday week, Mr J. G. Frith in the chair.—The report stated that the di- 
rectors had proceeded to carry out the resolutions of the last general and spe- 
cial meetings : the amended bill being now before parliament, the principal fea- 
tures of which are for powers to limit the line, for the present, to Omagh, and 
to reduce the capital from 500,000/ to 340,000/, the amount necessary to carry 
on the line to that place. To accomplish this, it is proposed to forfeit and an- 
nibilate 3,200 shares in the hands of insoivent parties, and to confirm the for- 
feiture of 1,150 shares, which, in addition to those previously forfeited, will make 
up the number required. On these shares vbout 15,0001 will have been received 
and on this amount no dividends will at any time be payable. In place of the 
6,800 shares of 50/ each which will remain, and on which 25/ has been called 
up, it is proposed to divide each 50/ share into two shares of 201 each, on which 
12/ 108 will have been paid ; and two shares of 5/ each, on which future calls 
wil first be made, and which will be made preference shares, at the discretion 
of a general meeting. The revenue account showed the receipts of the half- 
year to be 3,137/ 11s 4d; the expenses, 2,751/ 178 7d; leaving a balance of 385/ 
13s 9d. After a short piscussion, respecting the prices of the contracts, the re- 
port was adopted, and 1,850 shares were agreed to be forfeited. 

East LoTnian Centrau.—The half-yearly meeting was held in Edinburgh 
on Tuesday week, Mr Duds in the chair. The report stated that the position 
of the company remained much the same as at the date of the previous meot- 
ing. Mr Drew observed, it was stated in the report that the scrip not sent in 
for registration would be forfeited ; but in the advertisement to the share- 
holders it was merely stated that such scrip would be registered in the names 
of the original allottees. After some discussion the report was amended, so as 
to obviate Mr Drew's objection, and it was then adopted. Mr Drew, seconded 
by Mr Orr, moved that four directors be appointed. Dr Moir moved, as an | 
amendment, “ That, in the circumstances of the company, this meeting resolve 
not to fill up the vacancies in the direotion, as in their opinion six directors 
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seem to be quite enough to managa the affairs of the company.” 
heving been taken, the amendment was carried. 

@LANcAsHIRE AND YORKSHIRE.—The half-yearly meeting was held at Man- 
chester on Wednesday week, Mr H. Houldsworth in the chair. The report 
stated that the gross income of the company on the united lines, for the first half 
year, amounted to 273,220/; whilst on the same mileage for the corresponding 
half year of 1846, it amounted to 260,667/. The balance of net revenue appli- 
cable to dividend and interest, on the Manchester and Leeds line (proper), for 
the half year ending 21st December last, will be 118,115/ 153 8d, and your di- 
rectors recommend a dividend at the rate of 34 per cent for the six months, 
subject to income tax, which will leave a surplus balance of 13,2791 13s 2d, to 
be carried forward. With regard to works not yet commenced, or on which little 
is expended, your directors will deal with them according to their importance, 
and the means at their disposal. The length of railway under actual construc- 
tion is 127 miles, of which there will be opened by July next 51 miles, and 
by December next 51 miles, at an estimated cost of 3,000,000. Of this amount 
there has been raised and expended 2,000,000/, leaving to be raised within the 
next 12 months, 1,000,000/. With respect to calls, the directors must be guided 
in some measure by the amount of loans which may be tendered. In conse- 
quence of the repayment of loans, borr» wed on the anticipation of the calls on 
the older shares of the company, it has become necessary to make a call of 5/ 
per share upon the Manchester and Leeds 50/ shares, which will fall due in April 
next. On the same date a call of 5/ per share will be made upon the Liverpool 
and Bury 50/ shares. The directors propose to take authority for the exercise 
of the company’s borrowing powers, to the extent of 316,6001. The chairman 
moved the dividend recommended in the report ; the motion having been seconded 
by Mr Wm. Garnett, was agreed to. Resolutions were subsequently carried, 
reappointing the retiring directors, and taking power to borrow loans under the 
various acts of the company to the amount of 316,300/. 

BristoL anp Exeter.—The half yearly meeting was held on Thursday week 
at Bristol, Mr J. W. Buller in the chair. The clear disposable balance of the 
revenue account is 28,0631 9s 2d, which allows of the continuance of 44 per 
cent per annum on 75/ per whole share paid up, with a surplus of 2,750/ 19s 2d. 
The directors recommend a dividend of 1/ 133 9d per 100/ share, free of income 
tax, for the half year ended Dec. 31, 1847, payable in the month of April. 
The interest on third shares and on anticipated calls to be remitted at the same 
time. The report was adopted. 

NORTHERN AND EasTERN.—The half-yearly meeting was held here on Thurs- 
day week, Mr Paterson in the chair. The directors reported that in accord- 
ance with the agreement with the Eastern Counties Company the dividend on 
the respective shares of this company for the half year ending the 31st December 
last will be as follows, viz., on shares guaranteed 5 per cent per annum, 50/ paid, 
11 58 each ; 23/ paid, 98 83d each. On shares guaranteed 6 per cent per an- 
num, 50/ paid, 1/ 108 each; 23/1 paid, 14s 7d each, less property tax in each 
case. The dividend on the quarter shares, payable on the 31st of May next, 
will be at the present guaranteed rate of 6 per cent per annum, or 7s 6d per 
quarter share, also less property tax. Of the last creation of 6,156 shares, there 
remained 339 undistributed, and now at the disposal of the proprietors. The 
receipts for the half year ending Dec. 41 were 82,822/ 23 1d; the expenditure, 
50,9201 153 4d; balance, 31,9011 6s 9d. The report was adopted. A resolution 
was passed authorising the directors to sell 339 undistributed shares in order that 
the proceeds should be applied in part payment of the debentures. 

WHARFDALE.—The half-yearly meeting was held at Skipton on Thursday 
week, Mr M. Wilson in the chair. From the report it appeared that the directors 
considered it inexpedient to proceed with the furmation of the line, and had ap- 
plied for an extension of time. The accounts to the 3ist of December last 
showed that 64,2632 had been received, and 37,063! expended, leaving a balance 
of 27,227/. There are outstanding claims against the company of 7,776! which 
remain to be adjusted. The report was adopted. 

MARYPORT AND CARLISLE.—The half-yearly meeting was held at Maryport 
on Wednesday week, Mr F. L. B. Dykes in the chair. The disposable balance 
from revenue will afford a similar dividend to last half year of 15s on each 50/ 
share, and 1s 6d on each quarter share, payable on the 10thinst. The capital 
account to the 31st of December last showed that 419,031/ 18s 11d had been 
received, and 440,851/ 10s 8d expended, leaving a balance of 21,819/ 11s 9d 
against the company. From the revenue account to the same date it appeared 
that the receipts were 17,1101 38 1d; the disbursements, 14,737/ 128 8d; the 
balance in hand being 2,372/ 108 5d. The report was adopted, 

South KASTERN.—The half-yearly meeting was held here on Thursday week, 
Mr J. Macgregor in the chair.—The directors reported that the accounts, &c, 
for the half-year ending on the 31st of January, 1848, show that the receipts of 
the company have amounted during that period to 251,6151 148 6d; that the 
working expenses have been 70,735/ 28 11d; the rent of the Greenwich railway 
and of the Whitstable railway, 20,712/ 10s; the rates, government duty, and 
tull of the Croydon railway, 52,372/ 11s 2d; making the expenditure on revenue 
account, 123,8202 4s 1d. The balance carried to the account of profit and loss 
is 127,795/ 108 5d, and that account shows an amount at the disposal of the pro- 
prietors of 106,8621 108 5d. The capital account to 3lst January, 1845, showed 
that 7,118,103/ 58 6d had been received, and 6,932,181/ 4a 2d expended, leaving 
a balance ir hand of 185,922/ 1s 4d. The chairman moved the adoption of the 
report.—Mr Pritchard seconded the motion. After some other inquiries of an 
unimportant nature had been made and responded to, the report was adopted 
unanimously ; and a resolution in favour of the dividend also carried. The 
heads of the agreement with the Brighton Company were then read and con- 
firmed. The chairman said it had often been noticed that the clause in their 
act which prevents the payment of interest on any number of shares 60 long 
as a call remains unpaid on any of them, pressed sometimes very heavily on 
the proprietors. He mentioned two instances which had just occurred, where 
he thought a deviation from the rule might be made with propriety; and he 
asked the proprietors to authorise the directors to deal as they thought fit in 
those particular cases; indeed, he considered that it would be an act worthy 
of so great a company to make the authority also retrospective. A resolution 
to this effect was accordingly passed. 

Scorrisnh CenTRAL.—The half-yearly meeting was held at Perth on Tuesday 
week, the Marquis of Breadalbane in the chair.—The chairman stated that, be- 
fore reading the report of the directors, he begged to submit ore of his own. 
The chairman then reviewed the proceedings which had taken place, and con- 
tended that the resolution passed at the meeting of the 20th July, 1547, decla- 
ring the agreement with the Caledonian Company null and void, was still a 
standing resolution of the company, and had never been rescinded. He also 
condemned the conduct of the other directors in granting the certificate to the 
Caledonian Company. The directors’ report was then read. It stated that 
causes, over which they had no control, had prevented them opening the Stir- 
ling and Castlecary line. Arrangement«, however, had been made to open that 
portion of the railway on the Istinst. From the engineers’ report, it aj peared 
that the works had been carried on with great energy, and had not been retarded 
by the severe weather so much as might have been expected. The directors in- 
tended to delay proceeding with the general terminus at Perth. The receipts 
to Zist Jauuary, 1848, were 1,096,117 53 7d; expenditure, 991,331/ 128 1d; 
balance in hand, 104,785! 133 6d.—Mr Robertson rose to move the adoption of 
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the report of the directors. He contended that the agreement with the C 

dian Company was legal, and had been pronounced cx ninety Op ton on. 
nent counsel, but by five judges, in open court. The approval of the report 
would be a complete acquittal of the directors from the charges which had been 
made against them.—Mr Butter, of Faskally, seconded the motion. After a 
lengthened discussion the chairman said that had the nature of the bill been ex- 
plained to him before, it might probably have materially altered the course 
which he considered it his duty to take. The motion was then carried unani- 
mously. Some conversation subsequently ensued respecting Sunday travelling, 
when the following resolution was unanimously adonted.—“ That no work be 
done on the Scottish Central Railway on the Sabbath day.” The thanks of the 
ae were then awarded to the Marquis of Breadalbane for his conduct in the 
chair. 


Saropsutre Unton. —The half-yearly meeting was held on Tuesday week 
at Shrewsbury, Mr J. P. West ead, M.P.. in the chair. The directors’ report 
stated that the works were progres-ing satisfactorily. TheJine from Wellington 
to Stafford was in active course of formation. The result of thecanal workings, 
from the incorporation of the present company to the 20th of June last, a pe- 
riod of 11 months, exhibited a profit of 7,751/ 78 91. The total receipts, in- 
cluding canal payments and profi's, amounted to 581,067/ 178 7d; the balance 
in hand to 294,590/ 58 10d. The chairman moved the adoption of the report, 
which was seconded by Mr Tootal, and carried unanimously. 


West Lonpon.—The half-yearly meeting was held here on Thursday, Mr. 
Grounds in the chair. The report stated that the railway had continued in the 
same unproductive condition in which it was at the last meeting, no steps having 
been taken by the less:e:, the North Western and Great Western Companies, to 
bring it more fully into operation. A small sum had been expended in perma- 
nent repair of the Kensington Canal. The traffic on the canal showed a trifling 
but steady increase. The receipta, up to Dec, 31, were £276,868 1s 8d; the 
disbursements, £273,320 6s 8}d, leaving a balance of £3,547 148 114d. The 
Chairman regretted that the report was not more satisfactory, but he could as- 
sure the meeting that the directors had done everything in their power to urge 
the North Western and Great Western to proceed with the works.—Mr. White 
said that the report was most unsatisfactory, and moved that its adoption be 
postponed for a week, till the shareholders at Manchester, who were most deeply 
concerned in the railway, had an opportunity of seeing it. — Mr. Hanley seconded 
the motion.—Mr. Rigby censured the conduct of the North Western and Great 
Western Companies, for taking advantage of the recent act of parliament to sus- 
pend the works for two years, to the serious loss of the shareholders. He would 
suggest that a strong remonstrance should be sent to the rajlway commissioners, 
requesting of them, under the circumstances, not to grant the extension of time 
demanded. In thenext place he would suggest that legal proceedings should be 
taken to compel the lessees to perform their covenant.—Mr. Cubitt said that the 
North Western Company could not touch the works till the 25th of December, 
and it would be perfectly impossible for them to complete the line within the 
time specified in the act.—The amendment was withdrawn, and the report and 
accounts adopted. A resolution was then passed empowering the directors to 
take steps to obtain compensation from the lessees. 


CHESTER AND HotyHeaD.—The half-yearly meeting, was held here on 
Wednesday, Captain Moorsom in the chair. From the directors’ report it ap- 
peared that the present meeting had been delayed beyond the usual period, in 
the expectation that the directors would be enabled to announce that the line 
had been partially opened for traffic; but, though this result had not been 
attained, the directors had the satisfaction of stating that the Conway tube, to 
which this delay is referable, was, on the 6th instant, safely floated between the 
piers, upon which it has to be raised ; so that all that now remains to be done is 
of a purely ordinary mechanical character. They are assured that within a 
month, at the utmost, from this time, the tube will be completely fixed in its 
place, and the trains enabled to pass through it. The expenditure during the 
six months ended 31st December, was 635,065/, being at the rate of 105,844 per 
month, and for the eight months to the 29th February, 806,862/, being at the 
rate of 100,858/ per month. The statement of accounts from the formation of 
the company to the 29th February last, showed that 2,790,0671 178 10d had 
been received, and 2,751,792/ 133 6d expended, leaving a balance of 38,275! 48 4d. 
The report was adopted unanimously, and a resolution passed, authorising the 
forfeiture of sixty-one shares. The meeting was then made special to consider 
the provisions of the bill now before parliament, which were duly sanctioned. 


BIRMINGHAM AND OxForD JuNCTI»N.—The adjourned yalf-y arly meeting 
was held at Birmingham, last Saturday, Mr Mathews in the chair. Referring 
to the proposals for an amicable arrangement of differences, as submitted by the 
dissentient shareholders, the chairman said that no answer had yet been received 
from the Great Western Company. Mr Mozley said it had been fully under- 
stood that the motion of adjournment with which he should conclude was to be 
unaccompanied by any remarks; he confidently anticipated, however, that by 
the next Saturday, he should be able to announce that all’ differences between 
the dissentient shareholders and the Great Western Company had ceased, and 
that the explanation to be then offered would be satisfactory to all parties. He 
concluded by moving that the meeting adjourn to Saturday the 11th inst. This 
was seconded by Mr Jones of Liverpool, and carried unanimously. The special 
meeting was also adjourned over to that day. 








RAILWAY SHARE MARKBT. 





LONDON. 


Monpay, March 6.—English raliway shares were rather better to-day, and 
the business transacted was in most cases at improving prices. French shares, 
however, did not command much attention, and they in consequence left off 
heavily. 


Tvuespay, March 7.—In the railway market there was a sensible decline to- 
wards the close of business, and prices, with scarcely an exception, were then 
quoted lower. French shares were particularly heavy,and Great Northern now 
stand at 64 to 6 discount. 


WepnespayY, March 8.—There is still much flatness in the railway market, 
and prices even of the bet securities receive little or no support. French shares 
have not recovered in the least from their depression, and Northern of France 
are yet quoted 64 to 6 discount. 

Tuvurspay, March 9.—The railwzy market was again characterised by ex- 
treme flatness, and the difficulty of effecting sales caured a further decline in 
prices. French shares have not commanded the least attention, and hence they 
stand quoted at a heavier discount than yesterday. 


Fripay, March 10.—The share markets continues to be very flat, the news 
from the manufacturing districts having a depressing effect upon the value of 
several lines. 
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24336 64 6} — Sixteenths ......... oon SF 6h 12000) 25 173 Scottish Midland ......... eonree leceese ceneee 80006 20 | All Parisand Orleans,.............{ 40 | 30 
438444 32 204s — Thirds, reg.. vesesecee 44 32) «|| «52006 50 «397 ~Shrewsbury & Birm.,ClassA 33 34 72000 20 | All Paris and Rouen... 27 | 22 
20000 50 | 38 — Liverpool and “Bury. cvcce 000°00 loos ces 52000) OF € — Class B cisccorcrccecccrcore, Lf 12 250000 20 | 8 Paris& Strasburg C onstituted 23, 1 
| 10646 50 83 — Hudder-fleld and Sheff. ....0. ..cc0e 56000 Av. 53§ South Eastern (Dover) ...... 28 «(27 40000 20 | 20 Rouen and Havre ...,........ | 12 10; 
100000 20 828. — West Riding Union...... Ig 1 28000) 50 24. — Newiss.ati8dis.No.1, 19,18 | 31000 20 | 20 Sambre and Meuse.......... 7 | 
14520 25 25 — Preston and Wyre ...... 35 | 35 42000; 50 17. — Ditto ditto No. 2 93 84000) 14 14 Strasburgh and Basie.. seeeee coecee 
16720 125 9 — —4 Shares(A) ......... 12$ = 3/500, 50 20 — Ditto 20 dis. No. 3 103 80000) 20 8 \Tours & Nantes Constituted| 3 1 
S2R00. 125. 1 — — § Shares (B) -ccccenee coe eee sooees 285000, 25 p38 % — New, No. 4... 5 42000) 20( 8} West Flanders...uccccceeseeel 1h ly 
OFFICIAL RAILWAY TRAFFIC RETURNS. eee 
on canspaanietemeaaeanteie ———_— ,- 
i | U:vidend per cent. | s3 RECEIPTS. | Bal 
Capital | Amount Average | eeu: Veeck | es - i i$: 
and expended _ cost on pait-a, caritel Name of Railway. ai i, | Same writes =s 
Loan. Meee DSi eal.>. I accesinncesits cstemessintinnaniemnieastniie ending e3 Passengers,| Goods, Total week open. | és 
eport. 7, & parcels, &c,| cattle, &c. receipts. in lees s 
ls44 | 1845 1846 | 1847 1845 & 
| a oe £ 2\|2\#e\# 1848 | £ed\| £0¢| £24| £ | £ 
| 200,000 | 179,939 11,929 33 | 5 5 | 4%! Arbroath & Forfar 11. se (FED, sss leessees. eseseeseessseneees sorssv ene sensesees | eos cevcensencseceslenesocece 2G | cco 
| 2,200,000 | 706,793 43,886 lh) 43 <§} 2% | Birkenhead, Lancash, & Chesh, | 27) ..0.008 596 5 OG, 189 C6 6] 71d & 6 638 16 45 
| 700,000 689,248 19,693 Btw | | 2§} Dublin & Drogheda .., a 24, 5928 52:13 2 136 910) 658 3 0 684 35 19 
337,000 370,152 46.300 io | 9 | 8 } 7 | Dublin & Kingstown... ee =| 29 31GG5 ccorerccccce csece covees coscceveces| 745 17 O 881 73 96 
| 366,680 566,000 11,916 | # | « | 4 | 6 | Dundee, Perth, & Aberdeen... | eee 70418 8 i 47 1S 
2,590,000 2,375,745 45,916 42; 6); 6 6 Edinburgh & Glasgow eo j|Mar. 4 13iN3 «. oceecees ° . S028 1T BD iccceccvee 858 58 
+ 8,500,000 7,698,370 41,839 | 36) 43 | 7 5 Eastern Counties & N. & E. { 5 40683 5699 7 6 5025 16 1 110725 3 7 8655 197} 54 
| 2,900,000 | 1,733,914 50,310 ee re oe 44 East Lancashire oe = ove Feb. «226 15635 56315 0 3871410] 956 910 675 2 | 40 
| 1,300,000 960,257 19,211 woe ove eve ove Eastern Union ove ove 20 secconcee soveonsescvecccess + crccscsceseccess| 1000 5 7 477 504 | 20 
| 2,554,550 | 1,765,036 29,417 5 6 7 7 Glasgow, Kilmarnock, & Ayr Mar. 4 15817, 937 0 1 1115 19 2] 2052139 3 ,.,..... 64 3g 
| _ 866,666 838,964 35,451 23; 2m! Glasgow, Paisley, & Greenock | 4 12506 577 7 9 336 0160] 913 8 7 1008 4223) 45 
; 2.000,000 1,801,411 19,900 a oe) eee ose Great Southern & Western (I.) Feb. 26 ....0000 1343 19 1 470 18 8 | 181417 9 1080 90% 20 
| 15,446,660 12,255,739 48,441 7 | | 8 7 Great Western oo | 27 .esoveeee 11038 19 7 4933 0 1 (1598619 8 15097 277 57 
180,000 =: 169,888 14,30 oo | oe on | ose Kendal & Windermere oo | 26 1557 ssorcrcceveesccees vovss-cveccesecees| 99 8 10 ceeseeece 104 9 
, 10, 543,914 6,807,314 56,259 8 8 7 7 Lancashire & Yorkshire a BE .crccocce covcceconcenccecce gsesscccoosnccscee| 6828 8 & 7850 1244 68 
1,366,090 1,291,913 18,456 eee | ove wo | € Lancaster & Carlisle ... ose 25 3738 862 211 460 1 11 | 1322 410 - 70 18 
| 566 696 135,395 9,096 = Tos « | «ss | Londonderry & Enniskillen... | BE accccovee' sonsscscnnssnccenslesscessccncesenccs| 200 31 8 |...ccccce 18 8 
22,989,300 21513353 46,753 io | W 10 8} London & North Western, &c. 27 ...0cceee 20534 6 5 13063 16 7 133598 8 0 34802 428 78 
} 1,200,009 1,079,077 | 289,988 18. | 28s | 368 198 London & Blackwali... | 27 34928 596 8 8 39 8 0} 63 16 8 728 «63g =—«169 
7,740,930 6,087,822 34,091 43) 58 6 4 London, Brigh‘on, & S. Coast | 26 29888 4502 14 11 1096 18 10 | 5599 13 9 5232 152g | 36 
7,298,800 6,254,045 | 28.075 9 | 9 10 9 Lond n & South Western ... 27 ....e00ee) 4737 18 LL) 1613 9 1) 6351 8 O | 5385 189 | 33 
4,600,000 | 2,078,135 | 43,736 | .. | ... 23! 5 | Man., Sheffid., & Lincolnshire 06) .ncrccndjecnsmpocrsenene ecamnerocnecenes £010 26 9] 1980 46 | 46 
458,000 424,417 15,158 $i $s van 3 Maryport and Carlisle ons 27 ees 228 13 5, 30915 2] 538 8 7 646 283 | 19 
| 11,000,000 9,855,122 | 27,650 5 | x 6} 7 Midland, Bristol, & Birm. ... BE csessecss] cevtsnsencanensens cssevetnssmsccseibiee 15 © | 16876 907 46 
| ayvoojo00 | ‘sasi7s6 | isas |. | | ot) 2 | Midland’ Gt. Western (Irish) it nttaaimiesiameeed Gn Eid a} oe 
1,250,000 1,202,000 | 20,000 5 5 ‘| 5% Neweastle & Carlisle... — ... 26 .......| 549 4 9 1202 6 0| 1751 16 9 | 3949 et | | 26 
1,509,000 1,532,430 | 16,776 om 5 6 | 6 it. ww — BT) TBOU ccrcrcccercsececes 'coccsoccecvece vool 1508 16 F | 1516 COG | 29 
2,600,000 2,455,589 27,369 ose ose | 5 | 5 North British ... eco ove BB covccecei! 085 6 1 825 5 8 1735011 9 1378 73 | 23 
2,000,900 1,995,300 | 23,754 7 7 7) Pars & Rouen... ove ae {4 11754. +s oe 7208 0 0 5610 84 | 65 
2,360,000 | 2,160,000 | 36,770 | ... oo | ~ | 6) Rouen & Havre a one Atl RUA ciciiitenendapiecmmmnienel MED OO lean) Ge 1 ae 
1,604,532 , 780,272 15,939 ove ove ao \ & Shrewsbury & Chester eee | 27, 3113 208 17 11 312 2 0); 5201911 321 21 25 
6,400,000 | 6,398,218 | 46.631 a) 5 5 | 6% South Eastern, se ow 26 56942 4331 17 5 1487 18 7 | 581916 ©! 5760 163 | 36 
2,397,000 . 1,345,370 | 46,399 |... re | - | & | South Devon ..  s0 oo 25, 7273 56712 3| 7616 7| 644 810| 427 29 | 22 
j 700,000 648,348 | 21,610 3 5 5 53 | Taff Vale ~ ove wee Mar. 4 cccsocee) 230 7 1 | 1472 1410/2703 111) 1307 40 42 
jj 900,000, 622,496 | 28,094 | 6 § | 6 | Ulster ... oes (Feb. 27; 96938 34110 0 244 2 5} 58513 4] 773 25 | 2 
\ 150,000 | 147,095 | 10,000 |... oe | we | 48 | Whitehaven Junction... ooo | 27) 3305 110 © 4 5616 0) 16616 4 |eseeeesee 12 14 
jt 250,000 24°,000 | 18,466 |... 8 | 8 ( & | Wishaw & Coltness wae | 26 wens 60 0 0| 725 0 0) 785 0 O| 779 13 | 60 
b 4,500,000 | 4,466,526 | 18,324 | 6 | 74) 9 | 3 | York, Newcastle, & Berwick 26 weve 3925 1 7 5764 5 10 | 9689 7 5| S199 2365 | 41 
{ 4,500,000 3,799,:97' 22,460 . 10 ' 10 10 | 10 | York & North Midland ww. | 26 20542 2825 12 3 2773 18 9 | 559911 0! 5372 235 | 23 ] 
$$$ tse te 
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The highest prices of the day are given. 
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